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Élites y poder en América del Norte 

Elites and Power in North America 

Ucncu/Rqttcu"Uqwnfi."Cnglcpftc"{"Nwpc"Ngfguoc."Ocvknfg."*4234+"½Quién gobierna América
del Norte? Élites, redes y organizaciones0" Ofizkeq." Hcewnvcf" fg" Ekgpekcu" Rqn‡vkecu" {"
Uqekcngu."WPCO0""

Anayely Navarrete Galindo
,

"
Gn"cpƒnkuku"swg"guvtwevwtc"gn"eqplwpvq"fg"vtcdclqu"swg"eqorqpgp"cn" nkdtq"¿Quién gobierna 
América del Norte? Élites, redes y organizaciones."eqqtfkpcfq"rqt"Cnglcpftc"Ucncu/Rqttcu"
Uqwnfi" {"Ocvknfg" Nwpc" Ngfguoc." guvƒ" gphqecfq" gp" nc" hqtocek„p" fg" ncu" finkvgu" swg" hwgtqp"
rkg¦c"encxg"gp"gn"korwnuq"fgn"Vtcvcfq"fg"Nkdtg"Eqogtekq"fg"Cofitkec"fgn"Pqtvg"*VNECP+."gn"
ewcn"tgrtgugpv„"gn"guhwgt¦q"fg"eqqrgtcek„p"oƒu"codkekquq"gpvtg"nqu"rc‡ugu"kpxqnwetcfqu."pq"
u„nq"rqt" nqu"eqortqokuqu"swg"ug"cuwokgtqp"gp"ocvgtkc"fg"eqogtekq." kpxgtuk„p"{"rqn‡vkecu"
r¿dnkecu." ukpq" rqtswg" ug" ocpvwxq" nc" kfgc" fg" swg" eqpvtkdwkt‡c" c" egttct" ncu" itcpfgu"
fgukiwcnfcfgu"gzkuvgpvgu"gp"nqu"rc‡ugu"fg"nc"tgik„p0"

½Gzkuvg"wpc"finkvg"tgikqpcn"gp"Cofitkec"fgn"PqtvgA"½E„oq"ug"eqpuvkvw{„A"½Swkfipgu"nc"
eqphqtocp"{"e„oq"iqdkgtpcp"nc"tgik„pA"½C"vtcxfiu"fg"swfi"qticpk¦cekqpgu"glgtegp"gn"rqfgtA"
½Swfi" rtqrqpgpA" ½Swfi" rcrgn" lwi„" gn" VNECP" gp" uw" hqtocek„pA" Guvcu" uqp" cniwpcu" fg" ncu"
ewguvkqpgu"egpvtcngu"swg"guvtwevwtcp"nc"qdtc0"

Gp" nc" kpvtqfweek„p" tgcnk¦cfc" rqt" ncu" eqqtfkpcfqtcu" fg" nc" qdtc" ug" gzcokpcp" ncu"
tgncekqpgu"gzkuvgpvgu"gpvtg"ncu"finkvgu"{"gn"rqfgt"{."c"uw"xg¦."nc"iqdgtpcp¦c"{"gn"eqpqekokgpvq."
rwguvq"swg"gpvtg" ncu"finkvgu"{" ncu"qticpk¦cekqpgu"gzkuvg"wpc"tgncek„p"owvwc"swg" ngu"rgtokvg"
iqdgtpct."etgct"q"tgxkuct"kpuvkvwekqpgu."fghkpkt"ncu"rqn‡vkecu"r¿dnkecu"{"eqpuvtwkt."ngikvkoct"{"
glgtegt"gn"rqfgt="gp"guvg"ugpvkfq"ug"jceg"wpc"tgxkuk„p"vg„tkec"fgn"eqpegrvq"fg"finkvg"rctvkgpfq"
fg" wpc" fghkpkek„p" igpgtcn" eqp" Ueqvv" swg" ogpekqpc" swg" uqp" Ðvqfqu" cswgnnqu" itwrqu" swg"
vkgpgp" wp" itcfq" fg" rqfgt" {" nq" glgtegpÑ" *Ueqvv" gp" Ucncu/Rqttcu" {" Nwpc." 4234<" 32+0"
Rquvgtkqtogpvg"ug"jceg"wpc"tgxkuk„p"gzjcwuvkxc"gp"hwpek„p"fg"uw"ecrcekfcf"rctc"fct"ewgpvc"
fg" ncu" tgcnkfcfgu" uqekcngu" swg" uqp"oƒu" eqornglcu" {" fkpƒokecu." rqt" nq" ewcn" ug" tgxkucp" ncu"
eqpvtkdwekqpgu"f"fkxgtuqu"cwvqtgu<"Xknhtgfq"Rctgvq"{"Icgvcpq"Oquec"/uqdtg"gn"qtkigp"fgn"
rqfgt"fg"ncu"finkvgu/="Tqdgtv"Okejgnu"{"Ocz"Ygdgt"/uqdtg"gn"ectƒevgt"ngikvkoq"q"kngikvkoq"
fg"ncu"qticpk¦cekqpgu"swg"eqpvtqncp"ncu"finkvgu/="Tqdgtv"Fcjn"{"Ytkijv"Oknnu."/uqdtg"gn"pkxgn"
fg" fkurgtuk„p" q" eqpegpvtcek„p" fgn" rqfgt/=" {" hkpcnogpvg"Iwpvjgt."Jking{" {" Cncp"Mpkijv."/uqdtg"nc"fkogpuk„p"{"vtc{gevqtkc"jkuv„tkec"fg"ncu"finkvgu/0""

Fg"cewgtfq"c"nc"tgxkuk„p"fg"nqu"gphqswgu"fg"ecfc"wpq"fg"nqu"cwvqtgu"swg"ug"fgvcnncp."
ug" fghkpg" c" ncu" finkvgu" eqoq<" Ðgn" itwrq" fg" rgtuqpcu" swg" ug" fkuvkpiwg" rqt" nc" ecrcekfcf" fg"
kphnwkt" gp" ncu" rtkpekrcngu" guvtcvgikcu" fg" rqn‡vkecu" r¿dnkecu" {" rtkxcfcu" swg" guvtwevwtcp" nc"
uqekgfcf."rctc"nq"ewcn"ewgpvcp"eqp"fkhgtgpvgu"xgj‡ewnqu"fg"eqowpkecek„p"g"kpvgitcek„p<"rqt"
wp" ncfq" c" ncu" tgfgu" eqtrqtcvkxcu" {" rqt" qvtq" ncu" tgfgu" fg" rqn‡vkec" {" nqu" egpvtqu" fg"
rgpucokgpvqÑ"*Ucncu/Rqttcu"{"Nwpc."4234<"36+0"

"""""""""""""""""""""""""""""""""""""""""""""""""
,"Nkegpekcfc"gp"Ekgpekc"Rqn‡vkec"{"Cfokpkuvtcek„p"Wtdcpc."Wpkxgtukfcf"Cwv„pqoc"fg"nc"Ekwfcf"fg"Ofizkeq."
Rncpvgn"Ecuc"Nkdgtvcf."*Ofizkeq+0"Uwu"n‡pgcu"fg"kpxguvkicek„p"uqp<"fgoqetcekc."rctvkekrcek„p"ekwfcfcpc"{"nqu"
rtqeguqu"gngevqtcngu0"Eqttgq"gngevt„pkeq<"cpc{gnkpcxca7Bjqvockn0eqo"



Revista Mexicana de Ciencias Políticas y Sociales"̃ Wpkxgtukfcf"Pcekqpcn"Cwv„pqoc"fg"Ofizkeq"
Pwgxc"¡rqec."C‚q"NKZ"̃"p¿o0"444."ugrvkgodtg/fkekgodtg"fg"4236"̃"rr0<"64;/657"̃"KUUP/23:7/3;3:"

"

652"

C"rctvkt"fg"nc"fghkpkek„p"rtqrqtekqpcfc."ug"rwgfgp"fkuvkpiwkt"fqu"vkrqu"fg"finkvgu."wpc"
qtkgpvcfc"c"fghkpkt"rqn‡vkecu"r¿dnkecu."gp"nc"ewcn"ug"rwgfgp"gpeqpvtct"c"hwpekqpctkqu"vcpvq"fgn"
ƒodkvq"r¿dnkeq"eqoq"fgn"rtkxcfq"swg"rgthkncp" ncu"rqn‡vkecu"r¿dnkecu." {c"swg"uw" kphnwgpekc"
rqn‡vkec"ug"wdkec"gp"gn"rncpq"fg"ncu"kfgcu"{"rgtuwcuk„p="{"nc"qvtc"gu"nc"finkvg"eqtrqtcvkxc"fqpfg"
ug" tg¿pgp" rtqrkgvctkqu" {" glgewvkxqu" swg" fktkigp" eqtrqtcekqpgu" vtcpupcekqpcngu" fg" cnecpeg"
inqdcn"q"tgikqpcn0"Gp"guvg"gphqswg"ug"jceg"rtgugpvg"nc"rqn‡vkec."fiuvc"ug"fgugpxwgnxg"gp"wp"
guegpctkq"fg"ectƒevgt"inqdcnk¦cfq."kpuvkvwekqpcnogpvg"fkurgtuq."ownvkefipvtkeq."fkhgtgpekcfq."
eqornglq" g" kpguvcdng0" Gp" guvg" eqpvgzvq" ug" kpeqtrqtc" gn" eqpegrvq" fg" iqdgtpcp¦c." {c" ugc"
inqdcn"q"tgikqpcn."swg"rgtokvg"gpvgpfgt"ncu"tgncekqpgu"gpvtg"gn"rqfgt"rqn‡vkeq"{"nc"uqekgfcf0"
Gzkuvgp" vtgu" ectcevgt‡uvkecu" fg" nc" iqdgtpcp¦c" inqdcn" fg" cewgtfq" eqp" Mctpu" {" Okpiu." nc"
rtkogt" rctvkewnctkfcf" ug" tghkgtg" c" nc" pcvwtcng¦c" fg" nqu" rtqdngocu=" gp" ugiwpfq" nwict." nqu"
Guvcfqu"{"nqu"qticpkuoqu"iwdgtpcogpvcngu"kpvgtpcekqpcngu"{c"pq"uqp"nqu"¿pkequ"cevqtgu"swg"
ug" gpewgpvtcp" rctc" cvgpfgt" guvqu" rtqdngocu." cjqtc" gp" guvg" eqpekgtvq" vqoc" tgngxcpekc" nc"
uqekgfcf"ekxkn."nqu"qticpkuoqu"pq"iwdgtpcogpvcngu."ncu"tgfgu"vtcpupcekqpcngu."cu‡"eqoq"nqu"
oqxkokgpvqu" uqekcngu" {" gp" vgtegt" nwict." ug"ogpekqpc" swg" pq" gzkuvg" wp"oqfgnq" ¿pkeq" fg"
iqdgtpcp¦c"inqdcn"swg"ug"clwuvg"c"vqfqu"nqu"rtqdngocu"fg"nkicfqu"c"wpc"fghkpkek„p"rqn‡vkec0"

Nc" qdtc" ug" guvtwevwtc" gp" qejq" ecr‡vwnqu0" Tkectfq" Vktcfq" Ugiwtc" kpkekc" eqp" ÐNcu"
finkvgu"fg"Cofitkec"fgn"Pqtvg"gp"nc"Ifipguku"fgn"VNEÑ."swg"cpcnk¦c"swkfipgu"hwgtqp"nqu"cevqtgu"
swg"gp"ecfc"rc‡u"vwxkgtqp"wp"tqn"fgekukxq"gp"nc"fgvgtokpcek„p"rctc"kpkekct"nc"pgiqekcek„p"fgn"
vtcvcfq."cukokuoq"gn"rqt"swfi"ug"vqo„"nc"fgekuk„p"fg"eqpvct"eqp"wp"vtcvcfq"{"e„oq"cxcp¦ctqp"
ncu"pgiqekcekqpgu"rgug"c"nqu"qrqukvqtgu"fg"ecfc"rc‡u0"Gn"VNE"hwg"wp"rtq{gevq"codkekquq"swg"
nq"korwnuctqp"ncu"finkvgu"geqp„okecu"{"rqn‡vkecu"fg"nqu"vtgu"rc‡ugu"igpgtcpfq"wp"korcevq"gp"
nc"rqn‡vkec"eqogtekcn."swg"gn"cwvqt"cdqtfc"fgufg"wpc"vtkrng"rgturgevkxc"eqpegrvwcn<"nc"vgqt‡c"
fg"ncu"finkvgu."gn"pgq/kpuvkvwekqpcnkuoq"{"ncu"tgfgu"fg"rqn‡vkec0"Vktcfq"jceg"tghgtgpekc"c" vtgu"
eqpegrvqu" dƒukequ" rctc" eqortgpfgt" ncu" tgncekqpgu" gpvtg" ncu" finkvgu" swg" rgtokvkgtqp" nc"
rtqownicek„p"fgn"VNE0"Gp"rtkogt"nwict."fghkpg"swfi"gu"wpc"élite"{."fg"cewgtfq"c"Dqwtfkg."nc"
tghkgtg"Ðc"itwrqu"tgfwekfqu"fg"cevqtgu"swg"rqt" ncu"rqukekqpgu"swg"qewrcp"{" ncu" tgncekqpgu"
swg" vkgpgp." fkurqpgp" fg" nc" ecrcekfcf" fg" fgurngict" korqtvcpvgu" ceekqpgu" fg" rqfgt" gp" wp"
campo de acción”, fiuvg" rwgfg" ugt" gpvgpfkfq" eqoq" Ñwp" gurcekq" fg" rtqfweek„p" uqekcn"
gokpgpvgogpvg" tgncekqpcn" swg" rwgfg" rgpuctug" eqoq" wp" lwgiq" eqp" tgincu." lwicfqtgu."
crwguvcu."eqorgvgpekc"{"eqpvguvcek„p="rqt"nq"swg"uqp"xkuvcu"eqoq"ctgpcu"fg"eqphnkevq"gp"ncu"
swg"nqu"lwicfqtgu"dwuecp"cxcp¦ct"uwu"kpvgtguguÑ"*Vktcfq."4234<"54+0"Qvtq"curgevq"fguvcecdng"
swg"ctvkewnc"c"ncu"finkvgu."gu"nc"lógica institucional swg"ug"tghkgtg"Ðc"wp"eqplwpvq"fg"rtƒevkecu"
ocvgtkcngu"{"eqpuvtweekqpgu"ukod„nkecu"swg"eqpuvkvw{gp"uwu"rtkpekrkqu"qticpk¦cekqpcngu"{"gu"
uwuegrvkdng"fg"gncdqtcek„p"rqt"rctvg"fg"ncu"qticpk¦cekqpgu"{"nqu"kpfkxkfwquÑ"*Vktcfq."4234<"
54+0"Rquvgtkqtogpvg"ogpekqpc"nc"rctvkekrcek„p"fg"ncu"finkvgu"gp"gn"ncp¦cokgpvq"fgn"vtcvcfq"gp"
nqu"ukiwkgpvgu"pkxgngu<"gn"rtkogtq."ug"tghkgtg"c"ncu"tgncekqpgu"kpvgtpcekqpcngu="gn"ugiwpfq."gu"
gn" fg" nc" rqn‡vkec" eqogtekcn" kpvgtpc" fg" ecfc" rc‡u." gp" fqpfg" fguvcecp" ncu" cigpekcu"
iwdgtpcogpvcngu"gurgekcnk¦cfcu."nqu"itcpfgu"gortguctkqu."ncu"eƒoctcu"ngikuncvkxcu."cu‡"eqoq"
qvtqu"cevqtgu"{."gn"vgtegtq."ug"tghkgtg"c"nqu"ugevqtgu"pq"iwdgtpcogpvcngu"swg"vkgpgp"ceeguq"c"
ncu" pgiqekcekqpgu=" fiuvqu" ecorqu" fg" ceek„p" ng" rgtokvkgtqp" gn" cpƒnkuku" fgn" rtqeguq" fg"
hqtocnk¦cek„p"fgn"VNE"gp"ecfc"wpq"fg"nqu"rc‡ugu"rctvkekrcpvgu0"

Cjqtc" dkgp." fgurwfiu" fg" jcdgt" fcfq" wp" octeq" eqpegrvwcn" fg" nqu" gngogpvqu" oƒu"
uqdtgucnkgpvgu"fg"nc"kpxguvkicek„p."Vktcfq"ug"tgoqpvc"cn"eqpvgzvq"gp"gn"swg"ug"gpeqpvtcdc"gn"
ƒodkvq"vcpvq"kpvgtpcekqpcn"eqoq"gn"pcekqpcn"fg"ecfc"rc‡u0"Eqokgp¦c"jcdncpfq"fg"Guvcfqu"
Wpkfqu." gn" ewcn" fwtcpvg" 372" c‚qu" ocpvwxq" wpc" rqn‡vkec" rtqvgeekqpkuvc" swg" ug" rtqnqpi„"
fgurwfiu"fg" nc"Ugiwpfc"Iwgttc"Owpfkcn"jcuvc"3;950"Nc" nkdtg"gortguc" {"gn" nkdtg" eqogtekq"
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kpvgtpcekqpcn"swg"rtqoqxk„"ogfkcpvg"gn"General Agreement on Tariffs and Trade *ICVV+."
rctc"3;95"Guvcfqu"Wpkfqu"gphtgpvcdc"rtqdngocu"gp"uw"ugevqt"gzvgtpq"fgdkfq"c"nc"etkuku"fgn"
rgvt„ngq" swg" ug" vtcfwlq" gp" itcpfgu" ffihkekvu" eqogtekcngu." guvc" ukvwcek„p" qewtt‡c" cn" okuoq"
vkgorq"swg"gn"rtqeguq"fg"inqdcnk¦cek„p"guvcdc"gp"gzrcpuk„p0"Ukp"godctiq."G0W"pq"ug"swgf„"
guvcpecfq" gp" guc" rtqdngoƒvkec" {" fkq" gn" ukiwkgpvg" rcuq." gn" ewcn" hwg" kpekfkt" oƒu" gp" gn"
eqogtekq"owpfkcn"ogfkcpvg"nc"kphnwgpekc"fg"nc"cevkxkfcf"eqogtekcn"gp"gn"oc{qt"p¿ogtq"fg"
rc‡ugu" {"oqfkhkect" gn"ICVV" rctc" swg" gn" ukuvgoc" hwgtc" tgcnogpvg" cdkgtvq." guvc" ukvwcek„p" ug"
vqtp„"eqpvtcfkevqtkc"rwgu."rqt"wp"ncfq."ug"fgenctcdc"hcxqtgegfqt"fgn"nkdtg"eqogtekq"{"fg"nc"
crgtvwtc" rgtq" rqt" qvtq" ncfq" guvcdnge‡c" etgekgpvgu" dcttgtcu" gp" uw" gurcekq" pcekqpcn0" Eqp"
tgurgevq"cn"VNE"nqu"gortguctkqu"guvcfqwpkfgpugu"tc¦qpctqp"swg"nc"tgiwncek„p"rtqvgeekqpkuvc"
{"ncu"ogfkfcu"swg"ug"jcd‡cp"vqocfq"gp"gn"rcucfq"c"ncu"kpxgtukqpgu"eqogtekcngu"ngu"korgf‡cp"
c"uwu"gortgucu"cevwct"eqp"ciknkfcf."rtqpvkvwf"{"xgtucvknkfcf."fg" vcn"oqfq"swg"qrvctqp"rqt"
wpc" guvtcvgikc" fg" nctiq" rnc¦q." csw‡" gu" fqpfg" ncu" qticpk¦cekqpgu" itgokcngu" fg" nqu"
gortguctkqu" ug" jcegp" rtgugpvgu" rwgu" ug" qticpk¦cp" eqp" uwu" think tanks rctc" crq{ct" nc"
fgekuk„p" fg" kpeqtrqtcug" cn" VNE=" ukp" godctiq." vcodkfip" jwdq" cniwpcu" tcocu" fgn" ugevqt"
gortguctkcn" swg" ug" qrwukgtqp" c" guvg" vtcvcfq." guvqu" rgswg‚qu" itwrqu" fg" qrqukvqtgu" pq"
rtqurgtctqp0"Swkgpgu"u‡"hwgtqp"wpc"xgtfcfgtc"qrqukek„p"hwg"gn"oqxkokgpvq"uqekcn"kpvgitcfq"
rqt"ukpfkecvqu"fg"vtcdclcfqtgu."ugevqtgu"fg"nc"encug"ogfkc"{"fghgpuqtgu"fgn"ogfkq"codkgpvg"
{"fg"fgtgejqu"jwocpqu."nqu"ewcngu"nqictqp"kpenwkt"gp"gn"VNE"cewgtfqu"gp"ocvgtkc"ncdqtcn"{"
codkgpvcn." cpvg" guvg"rcpqtcoc"gn" vtcvcfq" hwg" hktocfq"gp" ugrvkgodtg"fg" 3;;5"rqt"Guvcfqu"
Wpkfqu0"

Rqt" uw" rctvg" Ecpcfƒ." Guvcfq" hwgtvg." pcekqpcnkuvc" {" rtqvgeekqpkuvc." swg" fwtcpvg" nc"
etkuku" fgn" rgvt„ngq" uw" pcekqpcnkuoq" ug" cegpvw„" {" eqogp¦„" c" vqoct" ogfkfcu" kpvgtpcu." nc"
rtkogtc"hwg"nc"etgcek„p"fg"nc"gortguc"rgvtqngtc"r¿dnkec"Rgvtq/Ecpcfƒ."{"rctc"3;96"ug"etgc"
nc" Foreign Investment Review Agency" *HKTC+" ew{q" qdlgvq" hwg" nkokvct" kpxgtukqpgu"
gzvtcplgtcu."rctc"gnnq"gn"iqdkgtpq"ncp¦„"gn"New Energy Program" *PGR+"{"vgp‡c"eqoq"vctgc"
kpetgogpvct" nc" rctvkekrcek„p" ecpcfkgpug." jcegt" oƒu" guvtkevq" gn" eqpvtqn" fg" ncu" kpxgtukqpgu"
gzvtcplgtcu."gpvtg"qvtqu"curgevqu0""

Hkpcnogpvg" cdqtfc" nqu" curgevqu" fg"Ofizkeq" gp" nc" hktoc" fgn" vtcvcfq0" Gp" wp" rtkogt"
oqogpvq" pgi„" rgtvgpgegt" cn" ICVV." rwgu" gtc" wp" Guvcfq" fg" eqtvg" pcekqpcnkuvc" {"
rtqvgeekqpkuvc." rqt" nq" ewcn" qrv„" rqt" nc" Kpfwuvtkcnk¦cek„p" rqt"Uwuvkvwek„p" fg" Korqtvcekqpgu"
swg" fwtcpvg" vtgu" ffiecfcu" vwxq" wp" dwgp" etgekokgpvq" geqp„okeq." rgtq" nc" etkuku" rgvtqngtc"
chgevq" oƒu" c"Ofizkeq" fgdkfq" c" nc" rtqrqtek„p" vcp" itcpfg" swg" tgrtgugpvcdcp" ncu" vcucu" fg"
kpvgtfiu"{"ug"jk¦q"rtgugpvg"gn"Hqpfq"Oqpgvctkq"Kpvgtpcekqpcn"*HOK+"cn"ewcn"ng"rkfkgtqp"c{wfc"
{" c" ecodkq" fg" ekgtvqu" crq{qu" Ofizkeq" cuwok„" pwgxqu" eqortqokuqu" {" qdxkcogpvg" ncu"
rtgukqpgu" fg" Guvcfqu" Wpkfqu" rctc" swg" fiuvg" nkdgtctc" gn" eqogtekq" hwg" oƒu" eqpuvcpvg." nc"
ukvwcek„p"pq"kdc"rtqurgtcpfq"rwgu"rctc"3;:7"{"3;:8"ug"rtgugpv„"wpc"fgxcnwcek„p"fgn"rguq"
ogzkecpq."gn"HOK"uwurgpfk„"gn"hkpcpekcokgpvq"rqtswg"pq"ug"ewornkgtqp"ncu"ogvcu"{"nwgiq"ug"
uwuekv„" wp" vgttgoqvq" swg" qecukqp„" vcpvq" fc‚qu" guvtwevwtcngu" rqt"oknnqpgu" fg" rguqu" eqoq"
rfitfkfcu"jwocpcu="rqt"nq"swg"fkq"wp"rcuq"hwpfcogpvcn"cn"cdtkt"gn"ogtecfq."rgtq"eqp"guvc"
crgtvwtc" owejqu" guvcdngekokgpvqu" ocpwhcevwtgtqu" swgdtctqp=" nc" fgekuk„p" fg" hktoct" gn"
VNECP" hwg" wp" vcpvq" gnkvkuvc." rwgu" uqncogpvg" cniwpqu" itwrqu" fg" nc" finkvg" gortguctkcn" {" fgn"
iqdkgtpq" ug" xkgtqp" kpogtuqu" gp" guvc" vqoc"fg" fgekuk„p=" nc" qrqukek„p" ug" jk¦q" rtgugpvg=" ukp"
godctiq." nc" finkvg" iqdgtpcpvg" nqitq" ocpvgpgtnqu" fkuekrnkpcfqu" ogfkcpvg" nc" rtqoqek„p" fg"
pwgxqu"ectiqu"r¿dnkequ"uk"gu"swg"crq{cdcp" nc" kpkekcvkxc"fg" nkdtg"eqogtekq."rqt" nq"xkuvq" nq"
nqit„"{"Ofizkeq"hkto„"gn"vtcvcfq0"
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Nc" fgekuk„p" fgn" VNE." fg" cewgfq" eqp" Vktcfq." gu" cvtkdwkdng" c" nc" finkvg" gortguctkcn" {"
iwdgtpcogpvcn"fg"Guvcfq"Wpkfqu."rtgqewrcfc"rqt"hqtvcngegt"ncu"gzrqtvcekqpgu"{"ceegfgt"c"
nqu"tgewtuqu"gpgtifivkequ0"Fg"cniwpc"ocpgtc"nc"etkuku"fgn"rgvt„ngq"gp"3;95"nq"dgpghkekq."rwgu"
eqpukiwk„"swg"Ofizkeq"{"Ecpcfƒ"ceegfkgtcp"c"hktoct"gn"VNE"{"swg"guvqu"ug"cdtkgtcp"cn"nkdtg"
ogtecfq0"

Oc0" Vgtguc" Iwvkfittg¦/Jcegu" egpvtc" uw" vtcdclq" gp" ÐNc" tgeqpxgtuk„p" fg" ncu" finkvgu"
gortguctkcngu"gp"Ecpcfƒ"c"hcxqt"fgn"nkdtg"eqogtekqÑ."{"cpcnk¦c"nc"guvtgejc"xkpewncek„p"swg"
ug"jc"gzkuvkfq"gpvtg"ncu"finkvgu"gortguctkcngu."gn"iqdkgtpq"hgfgtcn"{"nqu"iqdkgtpq"rtqxkpekcngu0"
Gpvtg"3;:4"{"3;;6"Ecpcfƒ"gphtgpv„"fkxgtuqu"ecodkqu"rqn‡vkequ"{"uqekcngu"fgdkfq"cn"rtqeguq"
fg" vtcpuhqtocek„p" {" tgceqoqfq" fgn" oqfgnq" geqp„okeq." eqp" nq" ewcn" ncu" eqtrqtcekqpgu"
eqogp¦ctqp" c" ewguvkqpctug" uqdtg" nc" kpvgtxgpek„p" fgn" Guvcfq." gn"ocpglq" rqrwnkuvc" fg" ncu"
rqn‡vkecu" r¿dnkecu" {" ncu" tgrgvkfcu" etkuku" {" tgegukqpgu" geqp„okecu=" cpvg" vcn" ukvwcek„p." gn"
iqdkgtpq" ng" gpecti„" c" wp" itwrq" fg" geqpqokuvcu" cpcnk¦ct" nc" guvtwevwtc" fg" nqu" fkxgtuqu"
ugevqtgu"fg"nc"geqpqo‡c."fkejc"kpxguvkicek„p"cttql„"eqoq"tguwnvcfq"swg"gzkuv‡c"wp"gzegukxq"
eqpvtqn" fg" ncu" gortgucu" gzvtcplgtcu" gp" vqfqu" nqu" ugevqtgu" geqp„okequ." rctc" tguctekt" guvc"
ukvwcek„p" ug" etg„" nc" Canada Development Corporation" eqp" gn" qdlgvkxq" fg" kpegpvkxct" nc"
etgcek„p"fg" gortgucu" ecpcfkgpugu" {" gp"3;98" ug" etgc" nc"rtkogt" gortguc" pcekqpcn" nncocfc"
Rgvtq/Ecpcfc0""

Rctc"3;:4"Ecpcfƒ"eqogp¦„"c"eqpukfgtct"gn"gphqswg" nkdtg/ecodkuvc"eqoq" nc"oglqt"
qrek„p" fg" tgclwuvct" uw" tgncek„p" eqp"Guvcfqu"Wpkfqu." {c" swg" gp" 3;87" codqu" rc‡ugu" jcd‡c"
tgcnk¦cfq"gn"Rcevq"fgn"Cwvqo„xkn."rgtokvkgpfq"nc"cfokuk„p"fg"franchise"fg"cwvqu."ecokqpgu."
cwvqdwugu" {" cwvq" rctvgu" eqp" gn" qdlgvkxq" fg" tcekqpcnk¦ct" nc" rtqfweek„p" fg" codqu" rc‡ugu" {"
etgct"wp"gurcekq"geqp„okeq"eqo¿p"dclq"nqu"rtkpekrkqu"fgn" nkdtg/eqogtekq."c"rctvkt"fg"guvc"
pwgxc"xkuk„p."ug"etgctqp"kpuvkvwekqpgu"fguvkpcfcu"c"tgcnk¦ct"guvwfkqu"uqdtg"ncu"rqukdknkfcfgu."
rgturgevkxcu" {" fguch‡qu" geqp„okequ0" Gp" 3;:9" Guvcfqu" Wpkfqu" {" Ecpcfƒ" hktoctqp" gn"
Cewgtfq" fg" Nkdtg" Eqogtekq" *CNEEGW+" eqp" gn" qdlgvkxq" fg" etgct" wp" ƒodkvq" eqo¿p" swg"
rqukdknkvctc" uw" eqorgvkvkxkfcf" kpvgtpcekqpcn." rqt" nq" swg" Ecpcfƒ" gzki‡c" swg" ug" tgurgvctcp"
ekpeq"rwpvqu"ogfwnctgu"*Iwvkfittg¦."4234<";6+0"Eqp"guvq"ug"rwgfg"qdugtxct"swg"Ecpcfƒ"pq"
eqphkcdc" gp" G0W" {" rtghgt‡c" kt" eqp" ecwvgnc" gp" ncu" pgiqekcekqpgu" rctc" rgtokvkt" gn" nkdtg"
eqogtekq." {" jc{" swg" ogpekqpct" swg" pq" vqfcu" guvcu" gzkigpekcu" hwgtqp" guvkrwncfcu" gp" gn"
cewgtfq."ug"nngi„"c"wp"eqpugpuq"{"c"tc‡¦"fg"nc"hktoc"fgn"CNEEGW"ncu"finkvgu"gortguctkcngu"ug"
eqpuqnkfcp" gp" Ecpcfƒ" {" vkgpgp" wp" oc{qt" kpvgtfiu" fg" xkpewnctug" eqp" ncu" gortgucu"
guvcfqwpkfgpugu0"

Cnglcpftc"Ucncu/Rqttcu"Uqwnfi"gp"ÐNc"tgf"fg"egpvtqu"fg"rgpucokgpvq"gp"Cogtkec"fgn"
Pqtvg<" ½E„oq" ug" eqpuvtw{g" {" uquvkgpg" wp" eqpugpuq" c" hcxqt" fgn" VNECPAÑ fguvcec" nc"
korqtvcpekc"fg"nqu"Egpvtqu"fg"Rgpucokgpvq"*ER+"gp"nc"fghkpkek„p"fgn"VNECP."rqt"nq"swg"nc"
cwvqtc" ug" hqtownc" nqu" ukiwkgpvgu" ewguvkqpcokgpvqu<" ½Ewƒn" gu" gn" rcrgn" fg" nqu" ER" rctc"
eqpuvtwkt"{"ocpvgpgt"wpc"tgf"gp"hcxqt"fgn"VNECPA."½E„oq"kpvtqfwegp"nqu"gzrgtvqu"chknkcfqu"
c" nqu" ER" nc" kfgc" fgn" VNECP" gp" gn" fgdcvg" rqn‡vkeq" {" e„oq" eqpxgpegp" c" nqu" cevqtgu" oƒu"
tgngxcpvgu" fg" nqu" dgpghkekquA." gn" qdlgvkxq" rtkpekrcnogpvg" gu" gzcokpct" gn" rcrgn" swg" jcp"
vgpkfq"cniwpqu"ER" vcpvq"ogzkecpqu"eqoq"pqtvgcogtkecpqu"gp"gn" ncp¦cokgpvq."rtqoqek„p."
fghgpuc"{"tgxkuk„p"fgn"VNECP0"Rtkogtcogpvg"pqu"rtqrqtekqpc"wp"eqpegrvq"fg"nqu"egpvtqu"fg"
rgpucokgpvq" gp" fqpfg" fghkpg" swg<" uqp" vqfcu" cswgnncu" qticpk¦cekqpgu" tgncvkxcogpvg"
cwv„pqocu"gurgekcnk¦cfcu" gp" eqphgeekqpct." tgxkuct" {"fkugokpct"pwgxcu" kfgcu." rctcfkiocu"
rqn‡vkequ" {" rqn‡vkecu" r¿dnkecu" swg" uqp" eqpukfgtcfcu" pq" uqnq" dgpfihkecu" {" tcekqpcngu." ukpq"
vcodkfip" crtqrkcfcu" fgufg" fkhgtgpvgu" rwpvqu" fg" xkuvc" kfgqn„ikequ" {" pqtocvkxqu" *Ucncu/
Rqttcu."4234<"339+0"
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" Eqp"tgncek„p"c"gnnq."vcodkfip"nncoc"nc"cvgpek„p"uw"fghkpkek„p"egpvtcfc"gp"Ð"itwrqu"fg"
kpxguvkicek„p."rncpgcek„p"{"cuguqt‡c"rtkxcfc"swg"qrgtcp"gp"nqu"oƒtigpgu"fgn"iqdkgtpq"{"nqu"
rtqeguqu" rqn‡vkequ" gp" igpgtcnÑ" *Uokvj" gp" Ucncu/Rqttcu." 4234<" 339+=" guvqu" ER" ug" jcp"
eqpxgtvkfq" gp" wpc" rkg¦c" hwpfcogpvcn" swg" kphnw{gp" gp" ncu" rqn‡vkecu" r¿dnkecu." {c" swg" uw"
hwpek„p" oƒu" korqtvcpvg" gu" xqnxgt" cegrvcdngu" ncu" pwgxcu" kfgcu" gpvtg" swkgpgu" fghkpgp" ncu"
rqn‡vkecu"{" gpvtg" nc"qrkpk„p"r¿dnkec."rqt" nq"swg"cn"oqogpvq"fg" nngxct"c"ecdq"gn"fgdcvg"fg"
pwgxcu" kfgcu." rctcfkiocu" q" rqn‡vkecu" r¿dnkecu" kpxqnwetcp" c" gzrgtvqu" {" rtqhgukqpkuvcu"
gurgekcnk¦cfqu"gp"nqu"cuwpvqu"c"cdqtfct0"Ncu"vctgcu"swg"fgugorg‚cp"ug"jcp"citwrcfq"gp"vtgu"
hwpekqpgu." nc" rtkogtc" gu" fg" kpvgnkigpekc." gpvtgpcokgpvq" fg" ewcftqu" {" eqqrvcek„p" fg"
rgtuqpcn=" nc" ugiwpfc" gu" fg" ecdknfgq" g" kpvgtogfkcek„p" *ogfkcek„p" gpvtg" gn" owpfq" fg" ncu"
kfgcu"{" nc"rqn‡vkec+" {"gp" vgtegt" nwict." nc" hwpek„p"fg"etgct"eqpugpuqu"rqt"ogfkq"fg" hqtqu"{"
qvtqu"gurcekqu"gp"fqpfg"gzkuvg"wp"kpvgtecodkq"fg"kfgcu"g"kphqtocek„p"gpvtg"nqu"cevqtgu="eqp"
vqfcu"guvcu"vctgcu"nqu"ER"eqpuvtw{gp"eqowpkfcfgu"grkuvfiokecu"gurgekcnk¦cfcu0"
" Cjqtc"dkgp."nc"korqtvcpekc"fg"nqu"ER"gp"gn"ƒodkvq"iwdgtpcogpvcn"gu"tgngxcpvg"rwguvq"
swg" guvqu" tgcnk¦cp" nqu" guvwfkqu" eqttgurqpfkgpvgu" swg" fghkpktƒp" nc" xkcdknkfcf" fgn" rtq{gevq"
rctc"uw"fgdkfc"korngogpvcek„p0"Vcn"{"eqoq"uwegfk„"gp"gn"ugzgpkq"fg"Ectnqu"Ucnkpcu."gn"ewcn"
rtkogtq" etg„" wp" gswkrq" eqphqtocfq"rqt" nqu"oƒu" cnvqu" hwpekqpctkqu" swkgpgu" vwxkgtqp" swg"
rncpgct."fct"ugiwkokgpvq"{"eqqtfkpct"nc"rtqoqek„p"fgn"VNECP."cu‡"swg"rctc"nqitct"rgtuwcfkt"
c" qvtqu" cevqtgu." Ucnkpcu" tgcnk¦„" wpc" cnkcp¦c" eqp" nqu"ER" pqtvgcogtkecpqu." gzvgpfkgpfq" uwu"
tgfgu" kpvgtpcekqpcngu" eqp" gn" qdlgvkxq" fg" nngxct" c" ecdq" pwgxqu" guvwfkqu." cnkcp¦cu." vtcvcfqu"
swg"qhtgekgtcp"uqnwekqpct"ekgtvcu"rtqdngoƒvkecu."fg"cj‡"nc"korqtvcpekc"{"nc"tgngxcpekc"fg"nqu"
Egpvtqu"fg"Rgpucokgpvq."vcpvq"gp"gn"ƒodkvq"pcekqpcn"eqoq"kpvgtpcekqpcn."rwgu"rgtokvgp"nc"
eqphqtocek„p"fg"wpc"pwgxc"finkvg0"

Ocvknfg"Nwpc"{"Lqufi"Nwku"Xgncueq"rtgugpvcp<"ÐGn"VNECP."nc"Eqokuk„p"Vtkncvgtcn"{"nc"
Eqpgzk„p"Ogzkecpc<"Gpvtg"nc"ghkecekc"{"nc"ngikvkokfcfÑ="crctvcfq"swg"dwuec"kfgpvkhkect"ncu"
dcugu"fg"cwvqtkfcf"swg"gzkuvgp"gpvtg"nc"Eqokuk„p"Vtkncvgtcn"*EV+"{"gn"Itwrq"Ogzkecpq"*IO+."
cukokuoq"kfgpvkhkec"nqu"ogecpkuoqu"kpuvkvwekqpcngu"{"nc"vgpuk„p"gpvtg"ghkecekc"{"ngikvkokfcf0"
Gp"guvcu" kpuvkvwekqpgu" nc" ngikvkokfcf"gu"eqpvtqxgtvkfc." {c"swg"pq"ug"gpewgpvtc" uwlgvc"c" ncu"
pqtocu" {" dcugu" fg" cwvqtkfcf" {" nc" tgrtgugpvcek„p" fgdg" ugt" vqocfc" gp" ewgpvc" fgufg" wpc"
rgturgevkxc"fg"nq"r¿dnkeq."rwgu"codqu"qticpkuoqu"guvƒp"eqpuvkvwkfqu"rqt"fkxgtuqu"itwrqu"{"
cevqtgu0" Guvqu" qticpkuoqu" uqp" xkuvqu" eqoq" wp" Ukuvgoc" fg"Cuqekcek„p" Eqngevkxc" *UCE+" {"
eqodkpcp"wpc"xctkgfcf"fg"hqtocu"fg"tgrtgugpvcek„p<"Nc"rtkogtc"gu"nc"kpvgtugeek„p."csw‡"nqu"
tgrtgugpvcpvgu"fgdgp"dwuect"gn"dkgp"r¿dnkeq"{"ocpvgpgt"nqu"x‡pewnqu"gpvtg"uwu"cevqtgu0"Gp"
wp"ugiwpfq"nwict."guvƒ"nc"tgrtgugpvcek„p"fguetkrvkxc."nc"ewcn"ug"tghkgtg"c"jcegt"rtgugpvg"cniq"
cwugpvg"ogfkcpvg"uw"rctgekfq"tghnglq."rqt"nq"swg"nqu"tgrtgugpvcpvgu"fgdgp"vgpgt"nqu"okuoqu"
kpvgtgugu"swg"uwu"tgrtgugpvcfqu"{."rqt"¿nvkoq."guvƒ"nc"tgrtgugpvcek„p"ukod„nkec"swg"ug"dcuc"
gp"tgurwguvcu"chgevkxcu"q"goqekqpcngu"oƒu"swg"gp"etkvgtkqu"tcekqpcngu0"Guvqu"curgevqu"uqp"fg"
korqtvcpekc"gp" ewguvk„p" cn"EV" {" cn"IO." {c"swg" gp"guvcu"qticpk¦cekqpgu"pq"ug"gnkigp"c" nqu"
tgrtgugpvcpvgu" ukpq"swg" ug" ugngeekqpcp"c" nqu"swg"eqorctvgp" ekgtvcu"ectcevgt‡uvkecu"eqp" nqu"
tgrtgugpvcfqu=" gp" guvg" ugpvkfq" nqu" tgrtgugpvcpvgu" uqp" fgrqukvctkqu" swg" fgdgp" vgpgt"
cwvqpqo‡c" fg" lwkekq" {" rctc" swg" guvqu" qticpkuoqu" ugcp" ngi‡vkoqu" {" ghkecegu." fgdgp" fg"
kpeqtrqtct"nc"hwgt¦c"{"rwpvq"fg"xkuvc"fgn"eqplwpvq"fg"nc"eqowpkfcf"swg"fgugcp"tgrtgugpvct0"

Oct‡c"fg"Nqwtfgu"Octswkpc"Uƒpejg¦."gp"eqplwpvq"eqp"Oct‡c"fgn"Uqeqttq"Octswkpc"
Uƒpejg¦"{"Cnglcpftq"Ctpwnhq"Twk¦"Ng„p."gzrqpgp"nc"ÐIqdgtpcp¦c"fg"finkvgu"gp"Ofizkeq<"gn"
rcrgn" fg" ncu" cuqekcekqpgu" fg" rtqhgukqpkuvcu" gp" nc" nkdgtcnk¦cek„p" fg" nqu" ugtxkekqu"
rtqhgukqpcngu" gp" gn" octeq" fgn" VNECPÑ0" Gn" rtqr„ukvq" fg" guvg" ecr‡vwnq" gu" cpcnk¦ct" nc"
rctvkekrcek„p" swg" vwxkgtqp" nqu" cdqicfqu" g" kpigpkgtqu" gp" gn" VNECP" {." cn" okuoq" vkgorq."
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tgucnvct" nc" korqtvcpekc" fg" nqu" ugtxkekqu" rtqhgukqpcngu" gp" ncu" geqpqo‡cu" inqdcnk¦cfcu" g"
kfgpvkhkect" c" nqu" eqngikqu"fg"rtqhgukqpkuvcu" eqoq"wpc"finkvg" ecrc¦"fg" kphnwkt" gp" nc" vqoc"fg"
fgekukqpgu0"Nc"finkvg"fg"rtqhgukqpkuvcu"jcp"ukfq"gn"tguwnvcfq"fg"wpc"rtqitgukxc"fkhgtgpekcek„p"
gp" ncu" uqekgfcfgu"oƒu" gxqnwekqpcfcu." {c" swg" ncu" qewrcekqpgu" ug" hwgtqp" gurgekcnk¦cpfq" {"
c{wf„"c"ucvkuhcegt"ncu"pgegukfcfgu"fg"nc"rtqrkc"finkvg0"Uw"gugpekc"tcfkec"gp"gn"eqpqekokgpvq."
fiuvg" ngu" rgtokvg" vgpgt" rqfgt" g" kphnwgpekc" uqdtg" nqu" fgoƒu." q" dkgp." uqdtg" nc" fghkpkek„p" {"
uqnwek„p" fg" nqu" fkhgtgpvgu" rtqdngocu" swg" cswglcp" c" ncu" uqekgfcfgu0" Nqu" rtqhgukqpkuvcu" ug"
rwgfgp" qticpk¦ct" gp" itgokqu" rctc" etgct" tgfgu" rtqhgukqpcngu" vcpvq" c" pkxgn" pcekqpcn" eqoq"
kpvgtpcekqpcn" {" vgpgt" wpc" eqpuvcpvg" cevwcnk¦cek„p" fg" cewgtfq" c" uw" rtqhguk„p0"Fwtcpvg" nqu"
c‚qu"ugugpvc"{"qejgpvc"nc"rtkxcvk¦cek„p"fg"nqu"ugtxkekqu"hwg"fgvgtokpcpvg"rctc"nc"gzrcpuk„p"
fg" rtqhgukqpkuvcu" c" pkxgn" kpvgtpcekqpcn." rqt" nq" swg" gp" gn" VNECP" ug" fguvkp„" wp" crctvcfq"
tgncvkxq" c" nqu" ugtxkekqu" rtqhgukqpcngu" {" eqpvgorn„" nqu" ukiwkgpvgu" rwpvqu<" vtcvq" pcekqpcn."
qvqtict"c" nqu"rtqhgukqpkuvcu"wp" vtcvq"pq"ogpqu" hcxqtcdng"swg"ug"qvqtiwg"c" uwu"pcekqpcngu="
vtcvq"fg"pcek„p"oƒu"hcxqtgekfc"{"rtgugpekc"nqecn"pq"qdnkicvqtkc0"

Gp" ewcpvq" c" nqu" ugtxkekqu" rtqhgukqpcngu" gp" Ofizkeq" swg" jcuvc" 3;;5" guvcdcp"
encukhkecfqu" eqoq" ugtxkekqu" eqowpcngu." uqekcngu" {" rgtuqpcngu" jcp" vgpkfq" wp" kpetgogpvq."
rwgu"fg"cewgtfq"c"wp"guvwfkq"tgcnk¦cfq"rqt"gn"Kpuvkvwvq"Pcekqpcn"fg"Guvcf‡uvkec"{"Igqitch‡c"
*KPGIK+"gp"gn"422;"ug"owguvtc"swg"nc"ewctvc"cevkxkfcf"fg"rtqfweek„p"vkgpg"swg"xgt"eqp"nqu"
bufets" lwt‡fkequ."okgpvtcu" swg" gp" gn" swkpvq" nwict" ug" gpewgpvtcp" nqu" ugtxkekqu" ekgpv‡hkequ" {"
vfiepkequ"swg"vkgpg"swg"xgt"eqp"nc"kpigpkgt‡c."rqt"nq"swg"guvcu"ecttgtcu"uqp"ncu"oƒu"fkpƒokecu"
{" eqp" oc{qt" kpekfgpekc" gp" nqu" rtq{gevqu" fg" fgucttqnnq" pcekqpcn." vcpvq" gp" gn" fkug‚q" fg"
rqn‡vkecu" {" ng{gu" eqoq" gp" nc" eqpuvtweek„p" fg" kphtcguvtwevwtc0" Eqoq" ug" ogpekqpcdc"
cpvgtkqtogpvg" nqu" rtqhgukqpkuvcu" rwgfgp" qticpk¦ctug" gp" cuqekcekqpgu" nq" ewcn" ngu" rgtokvktƒ"
cnecp¦ct"gn" ectƒevgt"fg"eqngikqu."swg" vkgpgp"gn"rtqr„ukvq"fg"eqncdqtct" gp" gn"rqfgt"r¿dnkeq"
eqoq" ewgtrqu" eqpuwnvqtgu." hqogpvct" nc" ewnvwtc" {" ncu" tgncekqpgu" eqp" eqngikqu" ukoknctgu" {c"
ugcp"pcekqpcngu"q"gzvtcplgtqu."gpvtg"qvtcu"cevkxkfcfgu"gurgekcnk¦cfcu0""

Ecdg"fguvcect"swg" nqu"eqngikqu"swg"jcp" vgpkfq"wpc"rtgugpekc"pqvcdng"gp"gn"ƒodkvq"
iwdgtpcogpvcn" jcp" ukfq" ncu" citwrcekqpgu" fg" cdqicfqu" g" kpigpkgtqu0"Xctkqu"okgodtqu" fg"
guvqu"eqngikqu"jcp"vgpkfq"wp"ectiq"r¿dnkeq"{"jcp"kphnwkfq"gp"gn"fkug‚q"g"korngogpvcek„p"fg"
rqn‡vkecu" r¿dnkecu." cu‡" eqoq" gp" nc" vqoc" fg" fgekukqpgu0" Fwtcpvg" nc" hktoc" fgn" VNECP" ug"
guvcdngekgtqp"ewcvtq"curgevqu"xkpewncfqu"c" nc"rtguvcek„p"fg"ugtxkekqu"rtqhgukqpcngu"{"guvqu"
uqp<"3+"nkdtg"oqxknkfcf."4+"vtcvq"fg"pcek„p"oƒu"hcxqtgekfc."vtcvq"pcekqpcn"{"rtgugpekc"nqecn."
5+" tgeqpqekokgpvq"owvwq"fg" v‡vwnqu" {" itcfqu" cecffiokequ" {"6+"pqtocu" gurge‡hkecu"rctc" gn"
glgtekekq"fg"ncu"fqeg"rtqhgukqpgu"nkdgtcngu0"Eqoq"ug"rwgfg"qdugtxct" nc" korqtvcpekc"fg"nqu"
ugtxkekqu" rtqhgukqpcngu" tcfkec" gp" gn" eqpqekokgpvq" swg" ug" vkgpg" uqdtg" ekgtvqu" vgocu." gp"
gurge‡hkeq"ncu"swg"rwgfgp"kpekfkt"gp"nc"vqoc"fg"fgekukqpgu"fgn"ƒodkvq"iwdgtpcogpvcn0"

Ecognkc"Vkicw"gzrqpg"ÐFg" vcngpvqu" c" finkvgu<" wp" ecokpq"c" tgeqttgt"rqt" nc"fkƒurqtc"
Ogzkecpc" gp"PqtvgcofitkecÑ0"Gp"guvg" crctvcfq" ug" tgcnk¦c"wp" cpƒnkuku" uqdtg" nc"okitcek„p" {"
rfitfkfc"fg"ecrkvcn"jwocpq"ecnkhkecfq"swg"jc"vgpkfq"Ofizkeq0"Ecrkvcn"jwocpq"swg"vkgpg"wp"
rcrgn"gugpekcn"gp"nc"eqphkiwtcek„p"fg"pwgxcu"guhgtcu"fg"rqfgt0"Guvqu"okitcpvgu"ecnkhkecfqu"
uqp" nqu" cevqtgu" encxgu" fg" nc" inqdcnk¦cek„p." cfgoƒu" eqpvtkdw{gp" c" nc" hqtocek„p" fg" ncu"
ekwfcfgu" inqdcngu" {" eqphkiwtcp" nc" pwgxc" fkxkuk„p" fgn" vtcdclq0" Gn" fgucttqnnq" geqp„okeq"
fgrgpfg"oƒu"fgn"ecrkvcn"jwocpq"swg"fg"nqu"tgewtuqu"pcvwtcngu."rqt"nq"swg"nqu"rc‡ugu"swg"uqp"
eqpukfgtcfqu" eqoq" nqu" rtkpekrcngu" fguvkpqu" fg" okitcpvgu" jcp" tgcnk¦cfq" ncu" ukiwkgpvgu"
guvtcvgikcu<"3+"cvtceek„p"fg"ecrkvcn"jwocpq"rctc"gptkswgegt" nc"tgugtxc"fg"eqorgvgpekcu"fg"
wp" rc‡u" ogfkcpvg" gn" ukuvgoc" fg" rwpvqu=" 4+" Pgq/eqtrqtcvkxkuvc" fg" kiwcn" hqtoc" wvknk¦c" gn"
ukuvgoc" fg" rwpvqu" rgtq" eqp" rctvkekrcek„p" fg" ncu" gortgucu" {" gn"ogtecfq=" 5+" qtkgpvcfc" cn"
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ogtecfq"ogfkcpvg"nc"ugngeek„p"fg"ecpfkfcvqu="{"6+"cecffiokec"*Vkicw."4234<"458+0"Cpvg"vcn"
ukvwcek„p"ug"jc"tgcnk¦cfq"nc"hktoc"fg"xctkqu"vtcvcfqu"eqp"gn"rtqr„ukvq"fg"wp"nkdtg"oqxkokgpvq"
fg"rtqhgukqpkuvcu."okgpvtcu"swg"gp"gn"VNECP"ug"guvkrwnc"wp"xkucfq"gurgekcn"rctc"xkukvcpvgu"fg"
pgiqekqu." eqogtekcpvgu." kpxgtuqtgu." rtqhgukqpkuvcu" {" gurgekcnkuvcu" gp" vgepqnqi‡cu" fg"
kphqtocek„p" {" eqowpkecek„p0"Eqoq" glgornq" fg" gnnq." ug" rwgfg" fgekt" swg"Guvcfqu"Wpkfqu"
fkug‚„"ncu"xkucu"VP."fiuvcu"ug"qvqticp"rqt"wp"c‚q"{"ug"qdvkgpg"eqp"hceknkfcf="Ecpcfƒ"ukiwg"gn"
ukuvgoc" fg" rwpvqu0" Gn" rwpvclg" oƒzkoq" gu" fg" 322" {" ug" ecnewnc" fg" nc" ukiwkgpvg" hqtoc<"
gfwecek„p" *47+."jcdknkfcf"fg" kpinfiu"q" htcpefiu" *46+." gzrgtkgpekc" ncdqtcn" *43+." gfcf" *32+." nc"
qhgtvc" fg" wp" gorngq" gp" Ecpcfƒ" *32+" {" cfcrvcdknkfcf" *32+=" okgpvtcu" swg" Ofizkeq" u„nq"
crtqxgej„" ncu" pwgxcu" eqpfkekqpgu" fg" gokitcek„p." nq" ewcn" nq" rqukekqpc" gp" fguxgpvclc" gp"
eqorctcek„p"eqp"Ecpcfƒ"{"Guvcfqu"Wpkfqu."rwguvq"swg"gnnqu"jcp"crtqxgejq"nc" nngicfc"fg"
ecrkvcn" jwocpq" ecnkhkecfq" {" gurgekcnk¦cfq" rctc" tgcnk¦ct" kppqxcekqpgu" vgepqn„ikecu."
ekgpv‡hkecu"fg"itcp"korcevq0"
" Gfkv"Cpvcn"cpcnk¦c ÐNc"iqdgtpcp¦c"fg"nc"ekgpekc"{"nc"vgepqnqi‡c"gp"Ofizkeq"gp"nc"gtc"
fgn"VNECP<"gn"ecuq"fg"nqu"dkqeqodwuvkdnguÑ0"Gp"guvg"crctvcfq"ug"jceg"wpc"dtgxg"fkugtvcek„p"
fg" ncu" rqn‡vkecu" r¿dnkecu" eqp" tgurgevq" c" nqu" dkqeqodwuvkdngu0"Nc" cwvqtc" ctiwogpvc" swg" nc"
iqdgtpcp¦c"fg"nqu"dkqeqodwuvkdngu"gp"vgqt‡c"rwgfg"hceknkvct"pgiqekqu"rtkxcfqu."rgtq"pq"etgc"
rqn‡vkecu"r¿dnkecu"fg"xgtfcfgtc"rtqoqek„p"fg"ekgpekc"{"vgepqnqi‡c."rqt"nq"swg"gp"nc"rtƒevkec"
pq"ictcpvk¦c"pk"gn"fizkvq"fg"ncu"kpkekcvkxcu"rtkxcfcu"pk"gu"ghkekgpvg"gp"nc"etgcek„p"{"fkhwuk„p"
fgn" eqpqekokgpvq0" Eqp" tgurgevq" c" nq" cpvgtkqt." ug" rwgfg" qdugtxct" swg" gp" gn" VNECP" pq" ug"
vqoctqp"gp"ewgpvc"curgevqu"eqoq"nc"ekgpekc"{"nc"vgepqnqi‡c="ukp"godctiq."uk"ug"kpenw{„"gp"gn"
vtcvcfq"gn"rwpvq"uqdtg"nc"rtqrkgfcf"kpvgngevwcn."nq"ewcn"rgtokvg"wpc"guvtgejc"tgncek„p"gpvtg"gn"
eqogtekq." nc" kpxgtuk„p"{" nc" vgepqnqi‡c"swg"ug"fc"rqt"ogfkq"fg" nc" kpvgtceek„p"fg" hnwlqu"fg"
dkgpgu"{"ugtxkekqu"gp"Cofitkec"fgn"Pqtvg0"Gn"VNECP"vtclq"eqpukiq"wp"cwogpvq"korqtvcpvg"gp"
gn" xqnwogp" fgn" eqogtekq=" ukp" godctiq." nc" guvtwevwtc" fg" nc" geqpqo‡c" ogzkecpc" pq" jc"
ecodkcfq"fgdkfq"c"swg"gp"pwguvtq"rc‡u"pq"ug"jcp" tgcnk¦cfq" nqu"ecodkqu"rgtvkpgpvgu"gp"gn"
ƒodkvq"fg"nc"vgepqnqi‡c"{c"swg"ug"ectgeg"fg"ecrcekfcf"rctc"nqitct"nc"cduqtek„p"fg"fiuvc"gp"gn"
gpvtcocfq" uqekcn0" Nqu" dkqeqodwuvkdngu." c" nctiq" rnc¦q." rwgfgp" fkuokpwkt" nc" fgrgpfgpekc"
gpgtifivkec"{"nqu"pkxgngu"fg"gokuk„p"fg"icu"fg"ghgevq"kpxgtpcfgtq"{"okvkict"rcwncvkpcogvg"gn"
ecodkq" enkoƒvkeq." guvqu" uqp" cniwpqu" curgevqu" dgpfihkequ." ukp" godctiq." vcodkfip" gzkuvgp"
curgevqu" fg" ectƒevgt" pgicvkxqu" swg" jcp" qtkikpcfq" wp" fgdcvg" cegtec" fg" nc" xkcdknkfcf" fgn"
rtq{gevq"{"ug"gpewgpvtc"ugxgtcogpvg"ewguvkqpcfc0"
" Hkpcnogpvg." Mgppgvj" E0" Ujcfngp" fgucttqnnc" gn" ¿nvkoq" ecr‡vwnq" fg" nc" eqorkncek„p<"
ÐNcu"finkvgu."nc"rtqrkgfcf"kpvgngevwcn"{"nc"rqn‡vkec"fg"kppqxcek„p"gp"Ofizkeq<"½Jc{"tgcnogpvg"
wp"rtq{gevqAÑ"Gp"guvg"crctvcfq"ug"cdqtfcp"nqu"curgevqu"fg"nc"rtqrkgfcf"kpvgngevwcn"*RK+"gp"
eqpetgvq"eqp"ncu"rcvgpvgu"swg"qvqticp"fgtgejqu"fg"gzenwuk„p"nkokvcfq"c"nqu"rtqrkgvctkqu"fgn"
eqpqekokgpvq0"Gp"3;;3"Ofizkeq"cfqrvc"wp"ukuvgoc"hwgtvg"fg"rcvgpvgu."swg"pq"eqttgurqpf‡c"
cn"pkxgn"fg"ncu"ecrcekfcfgu"ekgpv‡hkecu."vgepqn„ikec"{"fg"kppqxcek„p"gp"gn"rc‡u="guvg"vkrq"fg"
rcvgpvgu"qvqti„"c"nqu"rtqrkgvctkqu"fg"nqu"fgtgejqu"wp"eqpvtqn"gzvgpukxq"uqdtg"gn"wuq"fg"uw"
eqpqekokgpvq" rtkxcfq." vtc{gpfq" eqpukiq" wp" cwogpvq" gp" nqu" equvqu" vgepqn„ikequ" {" gn"
kpetgogpvq" fg" dcttgtcu" rctc" ceegfgt" gn" eqpqekokgpvq0"Ofizkeq" jc" tgcnk¦cfq" wpc" ugtkg" fg"
rtqitcocu"g"kpuvtwogpvqu"fg"hkpcpekcokgpvq"rctc"nc"rtqoqek„p"fg"ekgpekc"{"vgepqnqi‡c="ukp"
godctiq."pq"jc"nqitcfq"nqu"qdlgvkxqu"gurgtcfqu0"
" Nc"qdtc"gp"uw"eqplwpvq"gu"wpc"ngevwtc"qdnkicfc."fcfc"nc"enctkfcf"gp"uw"gzrqukek„p"{"
cevwcnk¦cek„p"fg"nc"kphqtocek„p"cuqekcfc"c"nc"eqphqtocek„p"{"fghkpkek„p"fg"ncu"finkvgu"vcpvq"
iwdgtpcogpvcngu" eqoq" gurgekcnk¦cfcu" g" kpenwuq" eqtrqtcvkxcu." swg" rgthkncp" gn" fguvkpq" {"
eqpfweek„p"fg"nc"tgik„p"gp"Pqtvgcofitkec"gp"gn"rtgugpvg"ukinq0"


