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The information compliance indexes 
The illustrative case of income taxes
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Abstract

The adoption of IASB’s standards has represented, in the Eu-

ropean Union, an important effort of harmonization towards 

vjg" Þpcpekcn" tgrqtvkpi" eqortgjgpukxgpguu." tgnkcdknkv{." tgng-
xcpeg" cpf" eqorctcdknkv{0" Vjku" rcrgt" uggmu" vq" jkijnkijv" vjg"
korqtvcpeg" qh" Kphqtocvkqp"Eqornkcpeg" Kpfgzgu" *KEK+." dcugf"
qp"vjg"ceeqwpvkpi"uvcpfctfu."cu"c"rtqz{"hqt"tgrqtvkpi"swcnkv{"
cyctgpguu0"Vjku" crrtqcej" ku" gxkfgpegf" vjtqwij" cp" knnwuvtcvk-
xg" gzcorng" cdqwv" fkuenquwtgu" qp" fghgttgf" vczgu." cu" tgswktgf"
d{"KCU"340"Vjku"uvcpfctf"rtguetkdgu"vjg"ceeqwpvkpi"vtgcvogpv"
hqt"ewttgpv" vczgu."fghgttgf"cuugvu"cpf" nkcdknkvkgu0"Vjgug" kuuwgu"
ctg"wuwcnn{"rgtegkxgf"d{"uvcmgjqnfgtu"cu"kpfkecvqtu"qh"eqorc-
pkguÔ"eqpvkpwkv{"cpf"rqvgpvkcn"hwvwtg"tgvwtpu0"Dcugf"qp"pqp/Þ-

nancial listed companies of Euronext Lisbon tgiwncvgf"octmgv."
ykvj" tghgtgpeg" vq" vjg" gpf" qh" Þuecn" {gctu" 422:" cpf" 4234." cp"
kphqtocvkqp" eqornkcpeg" kpfgz"ycu"rgthqtogf." dcugf"qp" vjcv"
ceeqwpvkpi"uvcpfctf0"Vjgp."vjku"kpfgz"ycu"tgitguugf"ykvj"c"ugv"
of performance and control indicators. Evidences have provi-

fgf" ugxgtcn" uvcvkuvkecn" ukipkÞecpv" kpukijvu."yjkej" eqttqdqtcvg"
vjg"Þpfkpiu"vjcv"kphqtocvkqp"eqornkcpeg"cpf"fkuenquwtg"ngxgnu"
depend  from several performance and control indicators.
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Los índices de cumplimiento de información. El caso ilustrativo del Impuesto 

de Sociedades

Resumen

La adopción de las normas del IASB ha representado, en la Unión Europea, un importante 

guhwgt¦q"fg"ctoqpk¦cek„p"jcekc"nc"kpvgitcek„p"fg"nqu"kphqtogu"Þpcpekgtqu."nc"eqpÞcdknkfcf."
nc"tgngxcpekc"{"nc"eqorctcdknkfcf0"Gp"guvg"vtcdclq"ug"rtgvgpfg"fct"c"eqpqegt"nc"korqtvcpekc"
fg"nqu"‡pfkegu"fg"ewornkokgpvq"fg"nc"kphqtocek„p"*KEK+."eqp"dcug"gp"ncu"pqtocu"eqpvcdngu."
eqoq"wp"rtqz{"rctc"nc"rtgugpvcek„p"fg"kphqtogu"¿vkngu0"Guvg"gphqswg"ug"rqpg"fg"ocpkÞguvq"
c"vtcxfiu"fg"wp"glgornq"knwuvtcvkxq"cegtec"fg"ncu"tgxgncekqpgu"uqdtg"nqu"korwguvqu"fkhgtkfqu."
eqoq"tgswkgtg"nc"PKE"340"Guvc"pqtoc"rtguetkdg"gn"vtcvcokgpvq"eqpvcdng"fg"nqu"korwguvqu"
eqttkgpvgu"g"korwguvqu"rqt"cevkxqu"{"rcukxqu"fkhgtkfqu0"Guvqu"rtqdngocu"uwgngp"ugt"rgtekdk-
fqu"rqt"nqu"kpvgtgucfqu"""eqoq"kpfkecfqtgu"fg"nc"eqpvkpwkfcf"fg"ncu"gortgucu"{"nqu"rqukdngu"
tgpfkokgpvqu"hwvwtqu0"Uqdtg"nc"dcug"fg"ncu"gortgucu"pq"Þpcpekgtcu"eqvk¦cfcu"gp"gn"ogtecfq"
tgiwncfq"Euronext Lisboa." eqp" tghgtgpekc"c"Þpcngu"fg" nqu"c‚qu"Þuecngu"422:"{"4234." ug"
tgcnk¦„"wp"‡pfkeg"fg"ewornkokgpvq"fg"nc"kphqtocek„p."uqdtg"nc"dcug"fg"nc"pqtoc"eqpvcdng0"
Guvg"‡pfkeg"kpvgitc"wpc"tgitguk„p"eqp"wp"eqplwpvq"fg"kpfkecfqtgu"fg"fgugorg‚q"{"eqpvtqn0"
Nc"gxkfgpekc"gor‡tkec"jc"rtqrqtekqpcfq"korqtvcpvgu"eqpqekokgpvqu"guvcf‡uvkequ"swg"eqttq-

dqtcp"nqu"jcnnc¦iqu"fg"swg"nqu"pkxgngu"fg"ewornkokgpvq"fg"nc"kphqtocek„p"{"fg"fkxwnicek„p"
fgrgpfgp"fg"xctkqu"kpfkecfqtgu"fg"fgugorg‚q"{"eqpvtqn0

Rcncdtcu"encxg<"kphqtocek„p"Þpcpekgtc."‡pfkeg"fg"ewornkokgpvq."korwguvq"fg"uqekgfcfgu."
PKE"34."korwguvqu"fkhgtkfqu

Introduction

Vjg"ncuv"vyq"fgecfgu"jcxg"dggp"octmgf"d{"cp"kpetgcug"kp"vjg"ghhqtvu"qh"kpvgtpcvkq-

pcn"ceeqwpvkpi"jctoqpk¦cvkqp0"Vjku"tgiwncvqt{"eqpxgtigpeg"jcu"dggp"cnuq"gzvgpuk-
dng"vq"kpfkxkfwcn"cpf"eqpuqnkfcvgf"ceeqwpvu."fgrgpfkpi"qp"yjgvjgt"vjg"eqorcp{"ku"
nkuvgf"qt"pqv"kp"c"tgiwncvgf"octmgv"uwej"cu"GWTQPGZV."P[UG."DO(HDQXGU-

RC."coqpi"qvjgtu0"Fgurkvg"vjg"uwduvcpvkxg"fkhhgtgpvkcvkqp"dgvyggp"pcvkqpcn"cpf"kp-

vgtpcvkqpcn"ceeqwpvkpi"uvcpfctfu."vjg"Þpcpekcn"tgrqtvkpi"ejctcevgtkuvkeu"fgrgpf"qp"
the size (e.g."vqvcn"cuugvu."vwtpqxgt."cpf"pwodgt"qh"gornq{ggu+"qh"vjg"qticpk¦cvkqp0"
Vjwu."cnn"vjg"ceeqwpvkpi"uvcpfctfu"ujctg"vjg"ucog"eqpegrvwcn"igpguku"vqyctfu"vjg"
kphqtocvkqp"swcnkv{."kp"rctvkewnct"vjgkt"wvknkv{"vq"uvcmgjqnfgtu0

[gct"4227"tgrtgugpvu."kp"vjg"Gwtqrgcp"Wpkqp"*GW+."c"pgy"gtc"kp"etgcvkpi"Þpcpekcn"
tgrqtvkpi"twngu"hqt"c"yqtnfykfg"ecrkvcn"octmgv0"Vjg"cfqrvkqp"qh"KCUDÔu"uvcpfctfu"
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cevu"cu"cp"korqtvcpv"ghhqtv"kp"vjg"eqpxgtigpeg"cpf"jctoqpk¦cvkqp"qh"ogcuwtgogpv"
cpf"tgeqipkvkqp"twngu0"Cu"fguetkdgf"kp"Gruvgkp"cpf"Lgtocmqyke¦"*4232+."vjqug"eqp-

xgtigpeg"ghhqtvu"owuv"kpenwfg"c"eqtg"ugv"qh"uvcpfctfu"vqyctfu"c"eqortgjgpukxg"dc-
uku"qh"ceeqwpvkpi"cpf"tgncvgf"Þpcpekcn"tgrqtvkpi0"Hwtvjgtoqtg."vjqug"uvcpfctfu"owuv"
dg"jkij"swcnkv{."gpcdnkpi"kpxguvqtu"*fqoguvke"qt"hqtgkipgtu+"cpf"qvjgt"uvcmgjqnfgtu"
vq" cpcn{¦g" eqorcpkguÔ" rgthqtocpeg"ogcpkpihwnn{" dqvj" cetquu" vkog" rgtkqfu" cpf"
dgvyggp"eqorcpkgu."kpukfg"qt"qwvukfg"egtvckp"cevkxkv{"ugevqt0"Cu"c"itcpv"qh"Þpcp-

ekcn"tgrqtvkpi"wvknkv{."vjqug"uvcpfctfu"owuv"dg"tkiqtqwun{"kpvgtrtgvgf."cpf"crrnkgf."
qvjgtykug"eqorctcdknkv{"cpf"vtcpurctgpe{"yqwnf"pqv"dg"ucvkuhcevqtkn{"cejkgxgf0

Vjg"ghhgev"qh"ejcpig"vq"KCUDÔu"twngu"yknn"xct{"htqo"eqwpvt{"vq"eqwpvt{"cpf"htqo"
eqorcp{"vq"eqorcp{"*Oqtcku"cpf"Hkcnjq."422:="Iwiikqnc."4232="Kcvtkfku."4234+0"
Kp"hcev."oquv"qh"vjg"Gwtqrgcp"eqwpvtkgu"jcxg"vtcfkvkqpcnn{"fgxgnqrgf"twngu"qtkgp-

vgf"vq"vcz"cpf"qvjgt"tgiwncvqt{"rwtrqugu"kpuvgcf"qh"rtgrctkpi"c"Þpcpekcn"tgrqtvkpi"
dcugf"qp"eqortgjgpukxg"cpf"tgnkcdng"kphqtocvkqp"vq"dg"fkuenqugf"vq"qvjgt"gzvgt-
pcn" uvcmgjqnfgtu." uwej" cu" kpxguvqtu." ewuvqogtu." uwrrnkgtu." gornq{ggu." gve0"Vjwu."
kp"vjg"dgikppkpi"qh"4227."cnn"GW"eqorcpkgu""vjcv"jcxg"ugewtkvkgu"nkuvgf"qp"cp"GW"
gzejcpig"owuv" rtgrctg" eqpuqnkfcvgf" ceeqwpvu" kp" eqphqtokv{"ykvj" KCUDÔu" uvcp-

fctfu0"Eqorngogpvctkn{."cnn"vjg"GW"uvcvgu"owuv"rgtokv"vjqug"uvcpfctfu"kp"vjg"eqp-

solidated accounts of non-listed companies such as small enterprises or charities. 

Kpvgtpcvkqpcn"Hkpcpekcn"Tgrqtvkpi"Uvcpfctfu"*KHTU+"ctg"cnuq"rgtokvvgf"kp"vjg"cp-

nual non-consolidated accounts of all companies, however, with some  exceptions. 

Cnn"vjg"rtkpekrngu"uvcvgf"kp"vjqug"uvcpfctfu"cko"vjg"eqpxgtigpeg"vq"c"jctoqpk¦gf"
Þpcpekcn" tgrqtvkpi." gpuwtkpi" vjg" kphqtocvkqp" eqortgjgpukxgpguu." tgnkcdknkv{." tg-
ngxcpeg"cpf"eqorctcdknkv{0"Kp"c"inqdcnk¦gf"octmgv."uvcmgjqnfgtu"fgocpf"dqvj"hqt"
swcpvkvcvkxg"*tgeqipkvkqp"cpf"ogcuwtgogpv"tgswktgogpvu+"cpf"swcnkvcvkxg"*fkuenq-

uwtg"tgswktgogpvu+"kphqtocvkqp"fkuenquwtgu0"Swcnkvcvkxg"kphqtocvkqp"ku"dgeqokpi"
kpetgcukpin{"korqtvcpv"cu"rctv"qh"cp"kpvgitcvgf"Þpcpekcn"tgrqtvkpi."cu"cnuq"tgswk-
tgf"d{"kpvgtpcvkqpcn"ceeqwpvkpi"uvcpfctfu0"Kp"cffkvkqp"vq"vjg"tgswktgogpvu"ctkukpi"
htqo"vjg"ceeqwpvkpi"uvcpfctfu"cdqwv"fkuenquwtg."qticpk¦cvkqpcn"rgthqtocpeg"ku"cnuq"
hqwpfgf"qp"ftkxgtu"qh"xcnwg"vjcv."fwg"vq"vjg"fkhÞewnvkgu"kp"vjgkt"tgeqipkvkqp"cpf"og-
cuwtgogpv."ctg"pqv"kpenwfgf"kp"vjg"vtcfkvkqpcn"Þpcpekcn"tgrqtvkpi0"Vjku"ku"vjg"ecug"
qh"cp"gpvktg"v{rqnqi{"qh"kpvcpikdngu"yjqug"korqtvcpeg"vq"vjg"Þpcpekcn"cpf"uvtcvgike"
rqukvkqpkpi"qh"vjg"qticpk¦cvkqp"ku"tgeqipk¦gf"d{"ocpcigogpv."dwv"yjqug"kpenwukqp"
kp"vjg"Þpcpekcn"tgrqtvkpi"ku"jcorgtgf0"Crctv""htqo"vjg"Þpcpekcn"uvcvgogpvu"eqpvgpv"
cpf"qdlgevkxgu."swcnkvcvkxg"cpf"fkuetkokpcvkxg"kphqtocvkqp"ku"tgswktgf"vqyctfu"cp"
kpvgitcvgf"cpf"etquugf"dwukpguu"eqortgjgpukxgpguu0"Fgurkvg"vjg"ghhgevu"qh"kpvgtpc-
vkqpcn"ceeqwpvkpi"jctoqpk¦cvkqp"qp"octmgvu"ghÞekgpe{"*Oqtcku"cpf"Hkcnjq."422:="
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Iwiikqnc."4232="Kcvtkfku."4234+."vjg"swcnkv{"qh"kphqtocvkqp"fkuenqugf"vq"uvcmgjqn-
fgtu"ku"egtvckpn{"c"mg{"ftkxgt"vqyctfu"vjg"okvkicvkqp"qh"geqpqoke"u{uvgoke"wpegt-
vckpv{"cpf"tkum0

Vjg"gxqnwvkqp"qh"Þpcpekcn"octmgvu"kp"tgegpv"{gctu"jcu"dggp"octmgf"d{"wpegtvckpv{"
cpf"tkum."cnuq"tgkphqtegf"d{"vjg"pgicvkxg"rgturgevkxgu"qh"inqdcn"geqpqoke"itqyvj0"
Yg"jcxg"qdugtxgf"ownvkrng"dgjcxkqtu"cpf"vtgpfu"d{"vjg"xctkqwu"geqpqoke"itqwru."
ecwukpi"c"unqyfqyp"kp"vjg"geqpqoke"itqyvj0"Vjwu."vjg"etkuku"kp"vjg"Gwtq¦qpg"cpf"
kvu" uwdugswgpv" cflwuvogpv" pggfu." kp" uqog"Gwtqrgcp" eqwpvtkgu" uwej" cu"Rqtvwicn."
Itggeg"cpf"Ktgncpf."jcxg"tguwnvgf"kp"c"ukipkÞecpv"fqypvwtp"kp"vjg"geqpqoke"itqyvj"
cu"gxkfgpegf"d{"c"pgicvkxg"ejcpig"kp"IFR"*EOXO."4236+0"Kp"vjg"eqpvgzv"qh"uqxg-
tgkip"fgdv"etkugu.""wpegtvckpv{"cpf"tkum"kpfweg"vjg"uvqem"octmgvu"vq""eqpvkpwqwu"cf-

lwuvogpvu"vqyctfu"vjg"okvkicvkqp"qh"cp{"cfxgtug"xqncvknkv{"ghhgevu"*Kcvtkfku."4234+0"
Eqorcpkgu"vgpf"vq"kpetgcug"vjg"fkuenquwtg"kphqtocvkqp"àqyu"cu"vjg"yc{"vq"tgfweg"
cpf"okvkicvg"vjcv"wpegtvckpv{"cpf"rtqxkfg"cuuwtcpeg"vq"fqoguvke"cpf"hqtgkip"uvcmg-
jqnfgtu."eqpegtpkpi"vjg"swcnkv{"cpf"eqortgjgpukxgpguu"qh"vjgkt"Þpcpekcn"tgrqtvkpi0

Aims and objectives

This research aims at the illustration of the information disclosure compliance in-

fgzgu"cu"mg{"kpfkecvqtu"hqt"uvcmgjqnfgtu0"Kp"vjku"rctvkewnct"ecug."yg"cpcn{¦gf""KCU"
12 to illustrate the use of an index that evidences the level of compliance of infor-

ocvkqp"fkuenquwtg0"Dcugf"qp"vjcv"kpfgz."vjku"rcrgt"cnuq"ckou"cv"vjg"kfgpvkÞecvkqp"
qh"xctkcdngu"vjcv"dguv"Þv"ykvj"vjg"fkuugokpcvkqp"ngxgn"qp"kpeqog"vczgu0"Gxkfgpegu."
crrnkgf"hqt"pqp/Þpcpekcn"nkuvgf"eqorcpkgu"hqt"vjg"{gctu"422:"cpf"4234."cnn"qh"vjgo"
kpvgitcvkpi" vjg"Euronext Lisbon" tgiwncvgf"octmgv." eqpuvkvwvg" cp"qxgtxkgy"cdqwv"
kphqtocvkqp"fkuenquwtg"cpf"eqornkcpeg."tgurgevkxgn{"hqwt"cpf"gkijv"{gctu"chvgt"vjg"
kpvgtpcvkqpcn"ceeqwpvkpi"uvcpfctfu"cfqrvkqp"kp"Rqtvwicn."cu"tgswktgf"d{"GW0"Vjku"
knnwuvtcvkxg"rcrgt" cnuq" ckou" vq"rtqxkfg" vjg" cecfgoke" cpf" uekgpvkÞe" eqoowpkvkgu"
ykvj"pgy" kpukijvu" cpf" eqpvtkdwvg" vq" c" inqdcn" cpf" kpvgitcvgf" kpfgz" eqpuvtwevkqp."
uvtwevwtgf"ctqwpf"KHTUu""cfqrvkqp0

Background theories and concepts

Kphqtocvkqp"vtcpuncvgu"gxgt{vjkpi"vjcv"ecp"dg"fkikvk¦gf"cpf"wugf"d{"uvcmgjqnfgtu0"
Pqycfc{u." kv" tgrtgugpvu" gxgt{vjkpi" vjcv" ecp"dg" eqpxgtvgf" kpvq" c" ugv"qh"dkvu" cpf"
fkuugokpcvgf"vjtqwij"ownvkrng"rncvhqtou0"Kv"ku"c"u{odqnke"tgrtgugpvcvkqp"qh"c"ugv"
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qh"gxgpvu."qdlgevu."cpf"uvtgcou"yjkej"tgswktgu"twngu"kp"kvu"fkuenquwtg"*Ujcrktq"cpf"
Xctkcp."3;;;+0" Kv" cnuq" kpvgitcvgu" vjg"ejckp"qh"mpqyngfig"etgcvkqp"yjgp"fcvc"ce-
swktgu"ogcpkpi."yjgp" kv" àqyu" kpukfg" qt" cetquu" qticpk¦cvkqpu." vjtqwij"ownvkrng"
uvtwevwtgf" qt" wpuvtwevwtgf" pgvyqtmu0" Kvu" f{pcoke" vtcpuhqtocvkqp" ku" f{pcokecnn{"
uwdlgevgf"vq"vjg"Þnvgtu"qh"eqpvgzvwcnk¦cvkqp."ecvgiqtk¦cvkqp."ecnewncvkqp."eqttgevkqp."
cpf"eqpfgpucvkqp"cu"uvcvgf"d{"Fcxgprqtv"cpf"Rtwucm"*3;;:+0"Jgpeg."kphqtocvkqp"ku"
c"oguucig"kp"kvugnh"cpf"ku"xwnpgtcdng"vq"cnn"vjg"pqkug"vjcv"ctqug"htqo"vjg"rtqeguugu"
of communication.

Ugxgtcn"cwvjqtu." kpenwfkpi"Ftgvumg"*3;:5+."ctiwg"vjcv" kphqtocvkqp"ku"cnn" vjcv"ecp"
rtqfweg"mpqyngfig"yjkng"qvjgtu"ugg" kv"cu"c"oguucig"àqy"*Pqpcmc."3;;6+0"Vjku"
àqy"qh"kphqtocvkqp"uwrrqtvu"vjg"eqookvogpv"cpf"dgnkghu"dgvyggp"qticpk¦cvkqpu"
cpf"vjgkt"uvcmgjqnfgtu0"Vjwu."mpqyngfig"cpf"kphqtocvkqp"fkuenquwtg"vq"vjg"gpvktg"
eqorcp{" xcnwg" u{uvgo" ku" godgffgf" kp" vjg" vtcfkvkqpcn" vjgqtkgu" uwej" cu" cigpe{" 
vjgqt{" *Urgpeg"cpf"¥gemjqwugt."3;93="Hcoc."3;:2="Fgoumk."3;:2="Dcuw"et al., 

3;:7=" Gkugpjctfv." 3;:7=" Okvpkem." 3;;4=" Mqupkm." 3;:9=" Hqpvtqfqpc" cpf" Ukuqp."
4228=" Mwnkm." 4227+." ngikvkoce{" vjgqt{" *Fqynkpi" cpf" Rhghhgt." 3;97=" Iwvjtkg" et 

al., 4226+." kpuvkvwvkqpcn" vjgqt{" *FkOciikq" cpf"Rqygnn." 3;:5="Itc{"et al.." 3;;8="
Chapman et al.."422;+."cpf"eqpvkpigpe{"vjgqt{"*Tgkf"cpf"Uokvj."4222."Vjqocu."
3;;3+." coqpi" qvjgtu0"Vjwu." vjqug" vjgqtkgu"jcxg"gzrnckpgf" vjg"xctkqwu" hcevqtu" vjcv"
kpàwgpeg"vjg"kphqtocvkqp"fkuenquwtg"ftkxgtu0"Jqygxgt."kv"ku"qwt"wpfgtuvcpfkpi"vjcv"
vjg"hcevqtu"vjcv"fgvgtokpg"vjg"fkuugokpcvkqp"qh"kphqtocvkqp"tguwnv"htqo"c"u{odkquku"
dgvyggp" vjg"dwukpguu"eqorngzkv{"cpf"uvcmgjqnfgtuÔ"pggfu0"Gcej"qh" vjgo"jcu" kvu"
dcuku"kp"vjg"uqekcn"eqpvtcev"guvcdnkujgf"dgvyggp"vjg"eqorcp{"cpf"kvu"uvcmgjqnfgtu."
etgcvkpi"kpvgtpcn"ogejcpkuou"vq"tgurqpf"vq"ejcpigu"vjcv"qeewt"kp"vjg"gpxktqpogpv0

Vjg"eqpvkpigpe{"vjgqt{"cuuwogu"c"vjgqtgvkecn"rgturgevkxg"vjcv"eqpvkpigpekgu"uwej"
cu"uk¦g."wpegtvckpv{"cpf"tkum." vgejpqnqi{"cpf"gpxktqpogpvcn"rtguuwtgu"chhgev" vjg"
qticpk¦cvkqpÔu"fgxgnqrogpv"cpf"qrgtcvkpi"rtqeguugu0"Vjwu."qticpk¦cvkqpu"ecppqv"
fgxgnqr"c"uvcpfctf"htcogyqtm"vq"rncp."qticpk¦g"cpf"eqpvtqn"vjgkt"qyp"cevkxkvkgu0"
Qp"vjg"qvjgt"jcpf."kpuvkvwvkqpcn"vjgqt{"eqpukfgtu"vjcv"qticpk¦cvkqpu"ujqwnf"cfcrv"
to external expectations, so there are external pressures to implement appropriate 

rtcevkegu"vq"fkuugokpcvg"kphqtocvkqp0"Vjg"hcev"vjcv"qticpk¦cvkqpu"vgpf"vq"korngogpv"
vjg"ucog"uvtwevwtgu"cpf"rtcevkegu"cnqpi"vkog"cu"c"tgurqpug"vq"uqekcn"tgswktgogpvu"ku"
fgukipcvgf"kp"vjg"nkvgtcvwtg"cu"kpuvkvwvkqpcn"kuqoqtrjkuo"*FkOciikq"cpf"Powell."3;:5+0"
Vjg"vjgqt{"qh"ngikvkoce{"ku"dcugf"qp"vjg"pqvkqp"qh"vjg"uqekcn"eqpvtcev"dgvyggp"vjg"
tgrqtvkpi"gpvkv{"cpf" vjg"uqekgv{" kp"yjkej" kv"qrgtcvgu" *Iwvjtkg"et al., 2004). The 
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fkuugokpcvkqp"qh"kphqtocvkqp"ku"qpg"yc{"vq"tgnkgxg"uqekcn"rtguuwtg"cpf"ngikvkocvg"
vjgkt"qticpk¦cvkqpcn"cevkxkvkgu0

Jqygxgt."vjg"kphqtocvkqp"fkuenquwtg"kuuwg"ku"uvtqpin{"dcugf"qp"vjg"tgncvkqp"dgvyggp"
rtkpekrcn"cpf"cigpv."cu"ftkxgtu"qh"cigpe{" vjgqt{"uqekcn"citggogpv0"Dtqcfn{." vjku"
vjgqt{"jcu"dggp"kpeqtrqtcvgf"kp"ownvkrng"uekgpvkÞe"Þgnfu."rctvkewnctn{"kp"ceeqwpv-
kpi"*Fgoumk."3;:2+."kp"geqpqokeu"*Urgpeg"cpf"¥gemjqwugt."3;93+."kp"octmgvkpi"
(Basu et al.."3;:7+."kp"rqnkvkecn"uekgpeg"*Okvpkem."3;;4+."kp"Þpcpeg"*Hcoc."3;:2="
Hqpvtqfqpc"cpf"Ukuqp."4228+."kp"dgjcxkqwt"cpf"qticpk¦cvkqpcn"ewnvwtg"*Gkugpjctfv."
3;:7="Mqupkm."3;:9="Mwnkm."4227+"cpf"kp"uqekqnqi{"*Yjkvg."3;:7="Ujcrktq."4227+0"
Vjg"eqpvtqxgtu{"qxgt"kvu"wughwnpguu."crrnkecdknkv{"cpf"xcnkfkv{."tgockpu"xcnkf"gxgp"
vqfc{0"Kv"ycu"fgxgnqrgf"fwtkpi"vjg"82Ôu"cpf"vjg"gctn{"92Ôu"qh"vjg"vygpvkgvj"egpvwt{."
d{"ugxgtcn"geqpqokuvu." kpenwfkpi"Cttqy"*3;93+"cpf"Yknuqp" *3;8:+0" Kv" vtcpuncvgu"
vjg"rtqdngo"qh"cvvkvwfg"vq"tkum"gkvjgt"d{"kpfkxkfwcnu"cpf1qt"d{"itqwru"*Tquu."3;95+0"
Vjg"fkhhgtgpvkcvkqp"qh"qdlgevkxgu"kpjgtgpv"vq"vjqug"rctvkgu"vjcv"ngcfu"vjgkt"cvvkvwfg"ku"
cnuq"fkhhgtgpv0"Vjqug"ctg"tgncvkqpu"dgvyggp"vjg"rtkpekrcn"cpf"cigpv."ogvcrjqtkecnn{"
uwrrqtvgf"d{"c"eqpvtcev/qtkgpvgf"dgjcxkqwt"qh"rctvkgu"yjq"vcmg"fkhhgtgpv"cvvkvwfgu"
vqyctfu"tkum"*Lgpugp"cpf"Ogemnkpi."3;98+0

Ceeqtfkpi" vq"Gkugpjctfv" *3;:;+." vjg" cigpe{" tgncvkqpujkr" ctkugu" dgvyggp" vyq" qt"
oqtg"rctvkgu"kp"c"fgukipcvgf"cigpv."cevkpi"hqt"vjg"qvjgt."ecnngf"vjg"ockp"Þgnf"kp"c"
rctvkewnct"fgekukqp0"Cevkpi"dqvj"rctvkgu"kp"hcxqwt"qh"vjgkt"qyp"kpvgtguv."vjg"rtkpekrcn"
eqpfwevu"kvu"cevkqp"vq"okpkok¦g"equvu."vjg"cigpv"kp"qtfgt"vq"okpkok¦g"vjgkt"cevkqp0"
Ceeqtfkpi"vq"Lgpugp"cpf"Ogemnkpi*3;98+."vjg"cigpe{"equvu"eqttgurqpf"vq"vjg"uwo"
qh"vjg"equvu"qh"oqpkvqtkpi"d{"vjg"rtkpekrcn"*cuuqekcvgf"ykvj"vjg"kpegpvkxgu"qh"vjg"
cigpv"cpf"vjg"oqpkvqtkpi"rtqeguu"qh"vjgkt"cevkxkv{+."gzrgpugu"qh"vjg"wpfgtvcmkpi"d{"
vjg"cigpv"*cuuqekcvgf"ykvj"tguqwtegu"urgpv"d{"vjg"cigpv"vq"eqorgpucvg"vjg"rtkpekrcn"
hqt"kpcrrtqrtkcvg"cevkqpu+"cpf"tgukfwcn"nquugu"*cuuqekcvgf"ykvj"vjg"fgitgg"qh"fkxgt-
igpeg"dgvyggp"vjg"cigpvÔu"fgekukqpu"cpf"vjg"fgekukqpu"vjcv"rqvgpvkcnn{"oczkok¦g"
vjg"ygnn/dgkpi"qh"rtkpekrcn+0

Vjg"rctcfkio"qh"vjg"wughwnpguu"qh"kphqtocvkqp"hqt"fgekukqp/ocmkpi"ku"pqy"qpg"qh"
vjg"mg{"kuuwgu"kp"vjg"fgukipkpi"rtqeguu"vqyctfu"vjg"kphqtocvkqp"fkuugokpcvkqp"vq"
vjgkt"uvcmgjqnfgtu0"Vjg"rtqhqwpf"ejcpigu"vjcv"jcxg"qeewttgf"kp"vjg"geqpqokgu"kp"
igpgtcn"cpf"kp"rctvkewnct"dwukpguu"oqfgnu"tgswktg"kphqtocvkqp"vq"dg"fkuenqugf"kp"c"
vkogn{"ocppgt"cpf"oggvkpi"vjg"gzrgevcvkqpu"qh"kvu"wugtu0"Jqygxgt."ocp{"ctg"vjg"
hcevqtu"vjcv"fgvgtokpg"vjg"v{rg."vkokpi"cpf"kpvgpukv{"ykvj"yjkej"vjku"kphqtocvkqp"
is disseminated.
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Cuuwokpi" vjcv" kphqtocvkqp"cpf"mpqyngfig"ctg"c"mg{" tguqwteg"ftkxgp"d{" kpfkxk-
fwcnu."itqwru."cpf"qticpk¦cvkqpu." vjg" kpvgpukv{" kp" vjg"fkuenquwtg"rtqeguu" kpàwgp-

egu"ocpcigogpv"fgekukqpu"cpf"uvcmgjqnfgtuÔ"cevkqpu"cu"c"yjqng"*Ujcemgnhqtf"et 

al."4233+0"Octmgv"xqncvknkv{."cu"c"tguwnv"qh"geqpqoke"inqdcnk¦cvkqp."jqygxgt."cuuq-

ekcvgf"ykvj"vtcfkvkqpcn"dwukpguu"oqfgnu." kpetgcugu"vjg"wtigpe{"vq"rtqfweg"wughwn"
kphqtocvkqp" vjcv" ecp" uwrrqtv"ownvkrng" fgekukqpu" qp" c" vkogn{" cpf" tgnkcdng" dcuku0"
Vjg"ceeqwpvkpi"jctoqpk¦cvkqp"ghhqtv"vjcv"yg"jcxg"gzrgtkgpegf"kp"vjg"ncuv"fgecfgu."
eqorn{"ykvj"vjg"pggf"qh"kphqtocvkqp"swcnkv{0"Vjku"ku"pqv"ogtgn{"c"ogejcpkuo"qh"
uvcpfctfk¦cvkqp"dwv"hwpfcogpvcnn{"c"ogejcpkuo"vq"gpuwtg"vjg"eqorctcdknkv{"qh"vjg"
kphqtocvkqp"rtqfwegf."kp"c"uecvvgtgf"yc{."kp"vjg"eqpvgzv"qh"c"inqdcnk¦gf"octmgv0"
Cu"c"tguwnv"qh"vjg"wpswguvkqpcdng"cfxcpegu"kp"vjg"kphqtocvkqp"cpf"eqoowpkecvkqp"
vgejpqnqikgu."ocp{"wugtu"cpf"cigpvu"ctg"oqtg"gzrgtkgpegf"ykvj"tgictf"vq"vjg"wug-
hwnpguu"qh"vjg"kphqtocvkqp0"Qticpk¦cvkqpu"fgxgnqr"kpetgcukpin{"uqrjkuvkecvgf"u{u-
vgou"vjcv"rtqxkfg"vjg"kphqtocvkqp"qp"c"vkog/dcugf"yc{"*Oqcjcogf"et al., 2010). 

Vjku"tgxqnwvkqp"kp"vjg"eqpegrvu"qh"vkog"cpf"urceg"ku"qpg"qh"vjg"ngcfkpi"dtcpfu"qh"
fkikvcn"tgxqnwvkqp"vjcv"jcu"octmgf"vjg"ncuv"vyq"fgecfgu0"Uq"hct."kphqtocvkqp"ku"fku-
ugokpcvgf"vq"uvcmgjqnfgtu"vjtqwij"ownvkrng"rncvhqtou."jqygxgt."kortqxgogpvu"ctg"
tgswktgf" tgictfnguu" kvu" uvtwevwtkpi"cpf"eqortgjgpukxgpguu0"Vjku" kpetgcug" ku" cnuq"
cuuqekcvgf"ykvj"vjg"fgxgnqrogpv"qh"kpvgitcvgf"ocpcigogpv"cpf"eqpvtqn"u{uvgou0

Vjg"uqrjkuvkecvkqp"qh"vjqug"u{uvgou."vjtqwij"c"f{pcoke"vyq/yc{"tgncvkqpujkr."ku"
ejctcevgtk¦gf" d{" vjg" kpvgitcvkqp" qh" Þpcpekcn" cpf" pqp/Þpcpekcn" kphqtocvkqp." dwv"
cnuq"htqo"kvu"rtgfkevkxg"pcvwtg0"Ocpcigogpv"eqpvtqn"u{uvgou"jcxg"ceswktgf"àgzkdk-
nkv{"d{"gpcdnkpi"qticpk¦cvkqpu"vq"kfgpvkh{"vtgpfu"cpf"yctpkpi"ukipu"yjkej"hceknkvcvg"
vjg"korngogpvcvkqp"qh"gogtikpi"uvtcvgikgu0"Ejctcevgtk¦gf"d{"vjgkt"ownvkrng"ncpiwc-
igu." vjgug"u{uvgou" kpvgitcvg"dqvj" kpvgtpcn"cpf"gzvgtpcn" kphqtocvkqp"*swcpvkvcvkxg"
cpf" swcnkvcvkxg+0"Swcnkvcvkxg" kphqtocvkqp" ku" dgeqokpi" kpetgcukpin{" korqtvcpv" cu"
rctv"qh"vjg"kpvgitcvgf"Þpcpekcn"tgrqtvkpi0"Vjwu."vjku"gxkfgpeg"ecp"dg"hqwpf"kp"vjg"
kpvgtpcvkqpcn"ceeqwpvkpi"uvcpfctfu."gurgekcnn{"kp"vjg"vqrkeu"tgncvgf"vq"vjg"kphqtoc-
vkqp"fkuenquwtgu"tgswktgogpvu0"Cnvjqwij"kv"ku"ocpfcvqt{"vq"fkuenqug"vjg"kphqtocvkqp"
tgswktgf"d{"ceeqwpvkpi"uvcpfctfu." vjgtg"ku"uvknn"uqog"tgukuvcpeg"vq"kvu"fkuenquwtg."
yjkej"ecp"dg"gzrnckpgf"d{"vjg"vjgqtkgu"ogpvkqpgf"cdqxg0

Vjg"wughwnpguu" kuuwg"qh" vjg" kphqtocvkqp"ocpcigogpv"jcu"c"fkhhwug"ueqrg."dcugf"qp"
ownvkrng"ftkxgtu<"vjg"v{rg"qh"kphqtocvkqp"wugt."vjgkt"kphqtocvkqp"pggfu."vjg"gogtikpi"
rtguuwtg" htqo" vjg" ecrkvcn"octmgvu." vjg" ejcpigu" qeewttgf" kp" vjg" gpxktqpogpv" kp"
yjkej"qticpk¦cvkqpu"fgxgnqr"vjgkt"cevkxkvkgu"cpf"gxgp"tgiwncvqt{"tgswktgogpvu"qh-
vgp"tguwnvkpi"htqo"rqnkvkecn"fgekukqpu0"Kpfggf."yg"ecppqv"nkpm"c"rctvkewnct"vjgqt{"
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vq"vjg"gpvkvkgu"cpf"uvcmgjqnfgtuÔ"dgjcxkqwtu."tgictfkpi"vjg"fkuugokpcvkqp"qh"kphqt-
ocvkqp0"Vjqug"vjgqtkgu"jcxg"urgekÞe"fgvgtokpcpvu"vjcv"godqf{"vjg"kpfkxkfwcn"cpf"
eqnngevkxg"dgjcxkqwtu0"Vjgug"dgjcxkqwtu"fgtkxg" htqo" vjg"u{odkquku"cuuworvkqpu"
yjkej"ctg"kpjgtgpv"vq"gcej"rctvkewnct"vjgqt{0

In this context, we assume that companies have a certain level of resistance in 

vjg"fkuenquwtg"qh"vjgkt"nkcdknkvkgu0"Uvcmgjqnfgtu"wuwcnn{"cuuqekcvg"vjqug"nkcdknkvkgu"vq"
ujqtv"qt"nqpi"vgto"Þpcpekcn"tkum"yjkej"fgvtcevu"eqorcpkgu"vq"xqnwpvctkn{"fkuenqug"
vjku"v{rg"qh"kphqtocvkqp0"Cnvjqwij"vjqug"fkuenquwtgu"ctg"ocpfcvqt{"ceeqtfkpi"vq"
kpvgtpcvkqpcn" ceeqwpvkpi" uvcpfctfu."oquv" qh" vjgo"fq" pqv" eqorn{"ykvj" vjqug" tg-
swktgogpvu0"Vjku"cuuworvkqp"uwrrqtvu"vjg"pggf"vq"kfgpvkh{"cp"ÑKphqtocvkqp"Com-

pliance Index”"*KEK+"hqt"vjg"ockp"nkcdknkvkgu"tgeqipkugf"kp"vjg"eqorcpkguÔ"Þpcpekcn"
statements, such as income taxes.  

Income taxes

The issue of disclosure of the income taxes topics arises associated with the cha-

tcevgtkuvke"qh"vjg"wpfgtuvcpfcdknkv{"qh"Þpcpekcn"kphqtocvkqp0"Vjg"dtgcfvj"cpf"enc-
tkv{"qh"ceeqwpvkpi"fkuenquwtg"ctg"jkijn{"fgrgpfgpv"qp" vjg"rtgrctgtu"qh"Þpcpekcn"
kphqtocvkqp0"Ceeqtfkpi"vq"Oggm"et al0"*3;;7+."xqnwpvct{"kphqtocvkqp"qpn{"qeewtu"
kp"ecugu" kp"yjkej" vjg"dgpgÞvu"qwvygkij" vjg"equvu0"Cnvjqwij"KCU"34"gpwogtcvgu"
vjg"tgswktgogpvu"kp"vgtou"qh"swcnkvcvkxg"cpf"swcpvkvcvkxg"gzvgpv"qh"vjg"vqrkeu"vq"dg"
disclosed, the content and form remain dependent on the discretion of the preparer 

qh"Þpcpekcn"uvcvgogpvu"cpf"tgncvgf"kphqtocvkqp0

Vjcv"kpvgtpcvkqpcn"uvcpfctf."KCU"34."jcu"vjg"qdlgevkxg"vq"rtguetkdg"vjg"ceeqwpvkpi"
vtgcvogpv"hqt"kpeqog"vczgu0"Kv"tgswktgu"vjcv"cp"gpvkv{"ceeqwpv"vjg"vcz"eqpugswgpegu"
qh"vtcpucevkqpu"cpf"qvjgt"gxgpvu"kp"vjg"ucog"yc{"vjcv"kv"qeewtu"hqt"vjg"ewttgpv"vtcp-

ucevkqpu"cpf"qvjgt"gxgpvu0"Vjgug"ghhgevu"ctg"tgeqipk¦gf"qpn{"kp"vjg"dcncpeg"ujggv"
*fktgevn{"kp""gswkv{+"qt"kp"vjg"dcncpeg"ujggv"cpf"kp"kpeqog"uvcvgogpv0"Vjwu."vjqug"
tgeqipkvkqpu"ecp"dg"rgtegkxgf"d{"uvcmgjqnfgtu"cu"kpfkecvqtu"qh"eqorcp{"eqpvkpwkv{"
cpf1qt"hwvwtg"gzrgevgf"tgvwtpu"*g0i0."fghgttgf"cuugvu+0""

Fghgttgf"vczgu"cuugvu"ctg"vjg"coqwpvu"qh"kpeqog"vczgu"vjcv"ctg"tgeqxgtcdng"kp"hwvwtg"
rgtkqfu"*fgfwevkdng"vgorqtct{"fkhhgtgpegu."vjg"ectt{"hqtyctf"qh"wpwugf"vcz"nquugu."
cpf"vjg"ectt{"hqtyctf"qh"wpwugf"vcz"etgfkvu+"yjkng"fghgttgf"vczgu"nkcdknkvkgu"ctg"vjg"
coqwpvu"qh"kpeqog"vczgu"rc{cdng"kp"hwvwtg"rgtkqfu"kp"tgurgev"vq"vczcdng"vgorqtct{"
fkhhgtgpegu"*KHTH."4236+0"Jgpeg."vczcdng"vgorqtct{"fkhhgtgpegu"tguwnv" kp"vczcdng"
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coqwpvu"yjgp"vjg"ectt{kpi"coqwpv"qh"vjg"cuugv"qt"nkcdknkv{"ku"tgeqxgtgf"qt"ugvvngf0"
Ykvj"tgictf"vq"kpeqog"vczgu."KCU"34"guvcdnkujgu"vjcv."yjgpgxgt"crrnkecdng."eqo-

rcp{"ujqwnf"fkuenqug"vjg"hqnnqykpi"uvtwevwtgf"vqrkeu<

Table 1

Main IAS 12 disclosure requirements

         

ICI
n

Description

ICI
1

Current tax expense.

ICI
2

Cflwuvogpvu"kp"ewttgpv"rgtkqf0
ICI

3
KfgpvkÞecvkqp"cpf"fguetkrvkqp"qh"vgorqtct{"fkhhgtgpegu0

ICI
4

Wug"qh"rtgxkqwu"{gctÔu"dgpgÞvu"qt"qvjgt"kpeqog"vczgu"etgfkvu0

ICI
5

Fghgttgf"vcz"gzrgpug"ctkukpi"htqo"vjg"ytkvg/fqyp."qt"tgxgtucn"qh"c"rtgxkqwu"ytkvg/
down.

ICI
6

Vjg"coqwpv"qh"vcz"gzrgpug"tgncvkpi"ejcpigu"kp"ceeqwpvkpi"rqnkekgu0

ICI
7

Fghgttcnu"cuuqekcvgf"vq"kvgou"fktgevn{"ejctigf"qt"etgfkvgf"kp"vjg"gswkv{0

ICI
8

Tgeqpeknkcvkqp"dgvyggp"vcz"gzrgpug"cpf"ceeqwpvkpi"rtqÞv0
ICI

9
Ejcpigu"kp"vjg"crrnkecdng"vcz"tcvg0

ICI
10

Coqwpv"cpf"gzrktcvkqp"fcvgu"qh"fgfwevkdng"vgorqtct{"fkhhgtgpegu"cpf"qvjgt"tgncvgf"
items.

ICI
11

Fghgttgf"vczgu"cuuqekcvgf"vq"kpxguvogpvu"kp"uwdukfkctkgu."dtcpejgu"cpf"cuuqekcvgu."
cpf"kpvgtguvu"kp"lqkpv"xgpvwtgu0

ICI
12

KfgpvkÞecvkqp"qh"vjg"coqwpv"qh"fghgttgf"vcz"cuugvu"cpf"nkcdknkvkgu"tgeqipk¦gf"kp"vjg"
uvcvgogpv"qh"Þpcpekcn"rqukvkqp"hqt"gcej"rgtkqf0

ICI
13

Vjg"coqwpv"qh"vjg"fghgttgf"vcz"kpeqog"qt"gzrgpug"tgeqipk¦gf"kp"rtqÞv"qt"nquu0

ICI
14

Fguetkrvkqp"qh"vjg"kpeqog"vczgu"eqpugswgpegu"kp"fkxkfgpfu"vq"ujctgjqnfgtu0

ICI
15

Qvjgt"fghgttgf"vczgu"tgncvgf"vq"dwukpguu"eqodkpcvkqpu0

ICI
16

Kh"crrnkecdng."kpeqog"vczgu"korcev"tguwnvkpi"htqo"fkueqpvkpwgf"qrgtcvkqpu"qt"
qrgtcvkqpcn"ugiogpvu0

 
 
""""""""""Uqwteg<"Cfcrvgf"htqo"KCU"34"*KHTH."4236+0

Yg"dgnkgxg"vjcv"vjqug"fkuenquwtg"tgswktgogpvu"ctg"eqorngz"cpf."gxgp"kp"c"jqnku-
vke"yc{." vjku"oc{"eqpuvkvwvg" c" ugxgtg" kpjkdkvqt" vq"fkuenquwtg"dgjcxkqt0"Vjwu." vjg"
Þpcpekcn"tgrqtvkpi"yknn"dg"kpeqorngvg"yjkej"kornkgu"c"ygcm"wvknkv{"qh"vjg"cppwcn"
ceeqwpvu"cpf"eqpugswgpvn{"vjg"qrgtcvkqpu"eqortgjgpukxgpguu"cpf"rtgfkevkqp"ngxgn"
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tgncvkpi"ewttgpv"cpf"hwvwtg"tgvwtpu0"Cu"gxkfgpegf"d{"Cokt"et al."*3;;9+."vjg"qoku-
ukqp"qh"kphqtocvkqp"tgncvkpi"kpeqog"vczgu"ctg"pgicvkxgn{"cuuqekcvgf"ykvj"gzrgevgf"
hwvwtgu"tgvwtpu"vjcv"àqy"vq"vjg"gpvkv{0"Vjg"qokuukqp"qh"vjqug"ghhgevu"wpfgtokpgu"
vjg"eqorngvgpguu"qh"Þpcpekcn"kphqtocvkqp0"Vq"fkuenqug"kphqtocvkqp"cdqwv"fghgttgf"
vczgu"ku"tgcnn{"tgngxcpv"vq"uvcmgjqnfgtu"*Cokt"et al., 3;;9+0"Kpxguvqtu"wuwcnn{"cu-
uqekcvg"vjg"fkuenquwtg"qh"fghgttgf"vczgu"qp"tgxcnwcvkqp"qh"vcpikdng"cpf"kpvcpikdng"
cuugvu"ykvj"vjg"gzrgevcvkqp"qh"eqpvkpwqwu"kpxguvogpvu"kp"fgrtgekcdng"cpf"coqtvk-
¦cdng"cuugvu0"Gxkfgpegu"qdvckpgf"d{"Ejcpg{"cpf"Lgvgt"*3;:;+"cpf"d{"Eqnng{"et al. 

*4228+"cnuq" ujqy"c"rqukvkxg"cuuqekcvkqp"dgvyggp"fghgttgf" vczgu" tgeqipkvkqp"cpf"
eqorcp{Ôu"ecrkvcnk¦cvkqp0"Vjg"octmgv"uggou"vq"tgeqipk¦g"cpf"kpeqtrqtcvg"vjg"eqp-

vkpwkv{"qh"qrgtcvkqpu"cpf"vjgkt"ghhgevu"kp"vgtou"qh"c"fguktcdng"hwvwtg"tgvwtpu0

Information compliance indexes

The construction of an Information Disclosure Index" ku"c"eqooqp" vgejpkswg" vq"
ciitgicvg"kphqtocvkqp"kp"ugxgtcn"uekgpvkÞe"Þgnfu."gurgekcnn{"kp"uqekcn"uekgpegu."cpf"
kp"rctvkewnct"kp"geqpqokeu0"Kp"ocpcigogpv"cpf"ceeqwpvkpi."vjg"ucog"crrtqcej"jcu"
dggp"hqnnqygf"kp"qtfgt"vq"kfgpvkh{"vjg"kpvgpukv{"cpf"ngxgn"qh"kphqtocvkqp"eqornk-
cpeg"cpf"tgrqtvkpi"*Umkppgt."3;;6="Ycnnceg"cpf"Pcugt."3;;7="Eqqmg."3;;:="Dwujgg"
cpf"Pqg."4222="Dctcmq"et al.."4228="Qnkxgktc"et al.."4228="Nqrgu"cpf"Tqftkiwgu."
4229="Oqtcku"cpf"Hkcnjq."422:="Cn/Ujcooctk"et al.."422:="Iwiikqnc."4232="Ow-

vcycccpf"Jgyckfk."4232="Dtqdgti"et al.."4232="Ftciw"cpf"Vwfqt."4233="Fgxcnng"
cpf"Tk¦cvvq." 4235+0" Kp" vjku" tgictf."Ftciw" cpf"Vwfqt" *4233+" jcxg" tgitguugf" vjg"
fkuenquwtg" kpfgz"qh"dqttqykpi"equvu"*KCU"45+"ykvj"ownvkrng"xctkcdngu"*e.g. turn-

qxgt."tgvwtp"qp"cuugvu."tgvwtp"qp"gswkv{."vqvcn"ucngu."fgdv"tcvg."uqnxgpe{+"cpf"jcxg"
gxkfgpegf"vjcv"cp"kpetgcug"kp"fgdv"tcvg"yqwnf"igpgtcvg"kpetgcugf"fkuenquwtg"yjkng"
cp"kpetgcug"kp"uqnxgpe{."kp"tgvwtp"qp"gswkv{"*TQG+"cpf"kp"tgvwtp"qp"cuugvu"*TQC+."
yqwnf"ogcp"nqygt"swcpvkvkgu"qh"fkuenqugf"kphqtocvkqp0"Ogcpyjkng."Owvcycccpf"
Jgyckfk" *4232+" hqwpf" c" pgicvkxg" cuuqekcvkqp" dgvyggp" ngxgtcig" cpf" fkuenquwtg"
eqornkcpeg"ngxgn"*fgrgpfgpv"xctkcdng+0"C"rqukvkxg"cpf"ukipkÞecpv"cuuqekcvkqp"ycu"
hqwpf"dgvyggp"fkuenquwtg"eqornkcpeg"ngxgn"cpf"eqorcp{"uk¦g."cpf"ugevqt"qh"cevkxkv{0"
Vjgug"gxkfgpegu"eqttqdqtcvg"vjg"rtgxkqwu"gxkfgpegu"rtqxkfgf"d{"Ycnnceg"cpf"Pcugt"
*3;;7+."Qnkxgktc"et al." *4228+."Nqrgu"cpf"Tqftkiwgu"*4229+."Cn"Ujcooctk"et al. 

*422:+."Kcvtkfku"*4234+"cpf"Fgxcnng"cpf"Tk¦cvvq"*4235+0"V{rg"qh"cwfkvkpi"eqorcp{"
*Dki6+"ku"cnuq"rqukvkxgn{"cuuqekcvgf"vq"vjg"fgrgpfgpv"xctkcdng."jqygxgt"pqv"uvcvku-
vkecnn{"ukipkÞecpv0
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Nqrgu"cpf"Tqftkiwgu" *4229+"jcxg" tgitguugf" vjg" kphqtocvkqp"fkuenquwtg" tgswktg-
ogpvu"uvcvgf"kp"KCU"54"cpf"KCU"5;"cickpuv"eqorcp{"uk¦g."kpfwuvt{."cwfkvqt"v{rg."
nkuvkpi"uvcvwu." kpvgtpcvkqpcnkv{."cpf"qvjgt"Þpcpekcn" kpfkecvqtu"uwej"cu"fgdv1gswkv{."
octmgv"xcnwg1vqvcn"cuugvu."coqpi"qvjgtu0"Vjg"tguwnvu"uwrrqtv"vjcv"nctigt"Þtou."ykvj"
jkijgt" ngxgtcig"fgitgg." cnuq"jcxg" c"jkijgt"fgitgg"qh" kphqtocvkqp"fkuenquwtg"qp"
Þpcpekcn"kpuvtwogpvu0"Jqygxgt."gorktkecn"gxkfgpeg"fqgu"pqv"uwrrqtv"vjg"v{rg"qh"
kpfwuvt{."vjg"v{rg"qh"cwfkvqt."vjg"kpvgtpcvkqpcnkv{"fgitgg."cpf"vjg"ujctgjqnfgt"ko-

portance effects. Thus, the factors that most affect the level of compliance with 

KCU"54"cpf"KCU"5;"ctg"vjg"eqorcp{"uk¦g"cpf"kvu" nkuvkpi"uvcvwu0"Yjgp"" vjg"uvgr-

ykug"ogvjqf"ycu"wugf"ykvjkp"vjg"ownvkrng"tgitguukqp."vjg"ngxgtcig"xctkcdngu"ygtg"
ftqrrgf0"Eqornkogpvctkn{."Oqtcku"cpf"Hkcnjq"*422:+"jcxg"cnuq"eqpÞtogf"vjcv"vjg"
ngxgn"qh"eqornkcpeg"ykvj"KCU"5;"tgswktgogpvu"fkhhgtu"dgvyggp"vjg"eqwpvtkgu<"WM"
eqorcpkgu"rtgugpv"vjg"jkijguv"kpfgz"hqnnqygf"d{"Kvcnkcp"eqorcpkgu."Htgpej"eqo-

rcpkgu." cpf"Igtocp"eqorcpkgu0"Vjwu." vjg"jctoqpk¦cvkqp"rtqeguu"cpf" uvcpfctfu"
eqornkcpeg"kpvgpukv{"ku"ftkxgp"d{"geqpqoke"hcevqtu."uwej"cu"wpegtvckpv{"cpf"tkum0"Kp"
vjg"eqpvgzv"qh"uqxgtgkip"fgdv"etkuku."ejctcevgtk¦gf"d{""kpvgpukv{"kp"wpegtvckpv{"cpf"
tkum."eqorcpkgu"vgpf"vq"kpvgpukh{"vjg"kphqtocvkqp"fkuenquwtgu"kp"qtfgt"vq"okvkicvg"
cp{"cfxgtug"xqncvknkv{"ghhgevu"*Iwiikqnc."4232="Kcvtkfku."4234+0

Eqpegtpkpi"KHTU"5"*Dwukpguu"eqodkpcvkqpu+"cpf"KCU"58"*Korcktogpvu"qh"cuugvu+."
Fgxcnng"cpf"Tk¦cvvq"*4235+"rtgugpv"cp"gorktkecn"cpcn{uku"qp"vjg"swcnkv{"qh"vjg"ocp-

fcvqt{"fkuenquwtg."pcogn{"vjg"fgvgtokpcpvu"vjcv"kpàwgpeg"vjg"swcnkv{"qh"fkuenquwtg0"
Cnvjqwij"yg"ctg"hcekpi"ocpfcvqt{"kphqtocvkqp."gxkfgpegu"jcf"rtqxkfgf"vjcv"pqv"
cnn"vjg"itqwru"fkuenqugf"vjg"kvgou"tgswktgf"d{"vjqug"ceeqwpvkpi"uvcpfctfu0"Vjg"xc-
tkcdngu"vjcv"kpàwgpeg"vjg"eqornkcpeg"ngxgn"ctg"ngxgtcig."tgxgpwgu."octmgv"xcnwgu."
cpf"tgvwtp"qp"ucngu"*TQU+0"Vjwu." vjg"jkijgt" vjg"octmgv"ecrkvcnk¦cvkqp." ngxgtcig."
tgxgpwgu" cpf"TQU." vjg" jkijgt" vjg" cvvkvwfg"qh" eqorcpkgu" vq" fkuenqug"ocpfcvqt{"
kphqtocvkqp0"Uk¦g"cpf"rgthqtocpeg"xctkcdngu"ctg"pqv"uvcvkuvkecnn{"ukipkÞecpv"kp"vjg"
eqpvgzv"qh"ocpfcvqt{"kphqtocvkqp"fkuenquwtgu0

Kp"vjg"ueqrg"qh"xqnwpvct{"kphqtocvkqp"fkuenquwtgu."Qnkxgktc"et al. (2007) have also 

kfgpvkÞgf"vjg"kpvcpikdngu"*KCU"5:+"vjcv"ygtg"tgrqtvgf"d{"Rqtvwiwgug"nkuvgf"eqorc-
pkgu"kp"vjgkt"cppwcn"tgrqtvu0"Tguwnvu"gxkfgpeg"c"ukipkÞecpv"kpàwgpeg"qh"uk¦g."qy-

pgtujkr." cwfkvkpi" eqorcp{." cevkxkv{" ugevqt." cpf" nkuvkpi" uvcvwu0" Eqorngogpvctkn{."
evidences also show that annual reports are still important vehicles for corporate 

ocpcigtu"vq"xqnwpvctkn{"fkuenqug""kphqtocvkqp0"Jqygxgt."vjg"jgtogvke"dqwpfctkgu"
qh"KCU"5:"fgvtcev"vjg"fkuenquwtgu"kp"vjg"ctgcu"qh"jwocp"ecrkvcn."kp"eqorctkuqp"ykvj"
tgncvkqpcn"qt"uvtwevwtcn"ecrkvcn"kvgou0"Pgy"fgxgnqrogpvu"ctg"tgswktgf"vqyctfu"vjg"
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wug"qh"eqorngogpvctkn{"tgrqtvu"hqt"kpvcpikdngu"cu"kpxkukdng"ftkxgtu"qh"xcnwg"etgcvkqp"
*Ngx."4223="Nqrgu."4232+0"

Dtqcfn{." kphqtocvkqp" fkuenquwtgu" ctg" ukipkÞecpvn{" cuuqekcvgf" vq" eqorcp{" uk¦g"
yjkej"ogcpu" vjcv" nctig"eqorcpkgu"rtqxkfg"oqtg"ocpfcvqt{"cpf"gxgp"xqnwpvct{"
fkuenquwtgu"vjcp"kp"UOGu"*Ycnnceg"cpf"Pcugt."3;;7="Nqrgu"cpf"Tqftkiwgu."4229="
Al-Shammari et al.."422:="Owvcycc"cpf"Jgyckfk."4232="Ftciw"cpf"Vwfqt."4233="
Ctxkfuuqp."4233=" Kcvtkfku."4234+0" Kp" tgncvkqp" vq" "mg{"rtqÞvcdknkv{" kpfkecvqtu"uwej"
cu"TQG"qt"TQC."gxkfgpegu"ctg"pqv"eqpxgtigpv"*Ycnnceg"et al.."3;;6="Uvtggv"cpf"
Itc{." 4224="Cn/Ujcooctk"et al.." 422:="Dtqdgti"et al.." 4232="Ftciw" cpf"Vwfqt."
4233+"yjkej"ogcpu"vjcv"qvjgt"xctkcdngu"gzkuv"vjcv"ftkxg"vjg"ghhgevkxg"kphqtocvkqp"
compliance and disclosure.

Methodology

Data

Vjku" tgugctej" ku" dcugf" qp" 62" pqp/Þpcpeg" eqorcpkgu" hqt" vjg" {gct" 422:" cpf" qp"
69"pqp/Þpcpeg"eqorcpkgu"hqt"vjg"{gct"42340"Vjqug"eqorcpkgu"ygtg"nkuvgf"kp"vjg"
Euronext Lisbon tgiwncvgf"octmgv."ykvj"tghgtgpeg"vq"gpf"qh"Þuecn"{gctu"422:"cpf"
4234." tgurgevkxgn{0"Hkpcpekcn"fcvc"ycu"eqnngevgf" htqo"vjg"Data Stream"fcvcdcug"
cpf" eqorngogpvct{" kphqtocvkqp" tgswktgf" hqt" kpfgz" eqpuvtwevkqp" ycu" eqnngevgf"
vjtqwij"vjg"eqpvgpv"cpcn{uku"crrtqcej."dcugf"qp"eqorcpkguÔ"cppwcn"eqpuqnkfcvgf"
ceeqwpvu0"Vjg"rtqeguu"qh"fcvc"eqnngevkqp"ycu"dcugf"qp"vjg"iwkfgnkpgu"Þzgf"kp"Cdtc-
ham and Cox (2007).

The theoretical index approach

Kphqtocvkqp" fkuenquwtg" kpvgpukv{" ecp" dg" gxcnwcvgf" vjtqwij" ugxgtcn" crrtqcejgu"
*Ctxkfuuqp."4233+."kpenwfkpi"vjg"eqpuvtwevkqp"qh"c"ygkijvgf"qt"wpygkijvgf"kpfgz"
ogvtke"*Qnkxgktc"et al0."4228="Nqrgu"cpf"Tqftkiwgu."4229="Owvcycccpf"Jgyckfk."
4232="Qnkxgktc"et al.." 4232="Ftciw"cpf"Vwfqt."4233="Fgxcnng"cpf"Tk¦cvvq."4235+0"
Vjg"kphqtocvkqp"eqornkcpeg"kpfgz"*KEK+"hqt"gcej"eqorcp{"ecp"dg"cejkgxgf"vjtqwij"
vjg"swqvkgpv"dgvyggp"vjg"vqvcn"qh"kvgou"fkuenqugf"d{"gcej"eqorcp{"cpf"vjg"uwo"qh"
kvgou"vjcv"ujqwnf"dg"fkuenqugf"vq"uvcmgjqnfgtu."ceeqtfkpi"vq"vjg"rctvkewnct"uvcpfctf"
wpfgt"cpcn{uku0"Vjg"Þtuv"uvgr"kp"vjku"tgugctej"eqpukuvu"kp"cejkgxkpi"vjg"eqornkcpeg"
fkuenquwtg"kpfgz"hqt"kpeqog"vczgu."dcugf"qp"vjg"eqpvgpv"qh"KCU"340"Qwt"wpygkijvgf"
kpfgz"yknn"dg"eqorwvgf"cu"hqnnqyu<
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                (1)

Where:

/"Fkuenquwtg"kpfgz"hqt"KCUl"kp"eqorcp{"k
 /"Fkuenquwtg"qdugtxgf"kp"eqorcp{"k""hqt"KCUl

"/"Vqvcn"fkuenquwtgu"tgswktgf"d{"KCUl"cpf"crrnkecdng"vq"eqorcp{"k

Vjku"kpfgz"yknn"dg"kpvgitcvgf"kp"c"ownvkrng"nkpgct"tgitguukqp"oqfgn"cu"c"fgrgpfgpv"
xctkcdng0"Vjku"ku"cp"wpygkijvgf"kpfgz"yjkej""cuuwou"vjcv"cnn"kvgou"ctg"eqpukfgtgf"
ykvj"vjg"ucog"ngxgn"qh"korqtvcpeg"vq"ocp{"wugtu"qh"Þpcpekcn"uvcvgogpvu0"Vjg"wug"
qh"ygkijvkpi"hcevqtu"yqwnf"korn{"c"rtgxkqwu"uvwf{"qh"vjg"korqtvcpeg"cvvtkdwvgf"d{"
ocp{"wugtu"qh"kphqtocvkqp."hqt"gcej"qh"vjg"gngogpvu"eqpukfgtgf0"Vjwu."vjg"tguwnvu"
yqwnf"dg"gxgpvwcnn{"dkcugf"d{"uwdlgevkxg"hcevqtu0

Variables

Kp" vjg"Þtuv" uvgr."yg"jcxg" nqqmgf" hqt" vjg"eqpuvtwevkqp"qh"c"fkuenquwtg" kpfgz"qp"
kpeqog"vczgu"*KEK+0"Vjku"kpfgz"ycu"kpenwfgf"kp"vjg"tgitguukqp"oqfgn"cu"c"fgrgp-

fgpv"xctkcdng."knnwuvtcvkpi"vjg"ngxgn"qh"eqornkcpeg"cdqwv"kphqtocvkqp"fkuenquwtgu."
ceeqtfkpi"vq"KCU"340"Kpfgrgpfgpv"xctkcdngu"cpf"eqttgurqpfkpi"ukipu"ctg"dtqcfn{"
uwrrqtvgf"d{"cigpe{"vjgqt{."ngikvkoce{"vjgqt{."eqpvkpigpe{"vjgqt{."cpf"kpuvkvw-

vkqpcn"vjgqt{"*Fgoumk."3;:2="Fqynkpi"cpf"Rhghhgt."3;97="Vjqocu."3;;3="FkOci-

ikq"cpf"Rqygnn."3;:5."Tgkf"cpf"Uokvj."4222="Iwvjtkg"et al., 4226="Ejcrocp"et 

al.." 422;+0"Vjg" nkvgtcvwtg" tgxkgy" cnuq" uwrrqtvu" qwt" cuuworvkqpu" cpf" xctkcdngu"
ukipu."kp"rctvkewnct."Eqqmg"*3;;:+."Dwujgg"cpf"Pqg"*4222+."Dctcmq"et al. (2006), 

Nqrgu"cpf"Tqftkiwgu"*4229+."Ftciw"cpf"Vwfqt"*4233+."Owvcycc"cpf"Jgyckfk"
*4232+."Dtqdgti"et al."*4232+."cpf"Qnkxgktc"et al. (2010).
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Table 2

Variables description and framework

        

VARIABLE 

TYPOLOGY
VAR. DESCRIPTION

PREDICTED

ECONOMIC SIGN

DEPENDENT ICI Information compliance index for IAS 12

INDEPENDENT

FKO Pcvwtcn"nqictkvjo"qh"vqvcn"cuugvu +

TQC Tgvwtp"qp"cuugvu"*Pgv"Kpeqog1Vqvcn"
Assets)

-1/
TQG Tgvwtp"qp"gswkv{"*Pgv"Kpeqog1Gswkv{+ -

GDKVFC
Pcvwtcn"nqictkvjo"qh"gctpkpiu"dghqtg"
interests, taxes, depreciation and 

amortization

+

FGD Fgdv"tcvkq"*Fgdvu1Vqvcn"Cuugvu+ -

DITQY Dwukpguu"itqyvj"dgvyggp"4233"cpf"4234"
cpf"dgvyggp"4229"cpf"422: ?

PKITQY Pgv"kpeqog"itqyvj"dgvyggp"4233"cpf"
4234"cpf"dgvyggp"4229"cpf"422: ?

CWFKV Cwfkvkpi"eqorcp{"*3"Ï"Cwfkvgf"d{"c"Dki
4 

eqorcp{"cpf2"qvjgtykug+ +

SEC Cevkxkv{"ugevqt

 

Vjg"fwoo{"xctkcdng"CWFKV"cuuwogu"3"kh"cppwcn"ocpcigogpv"tgrqtv"ycu"egtvkÞgf"
d{"c"Dki6"cwfkvkpi"eqorcp{"cpf"2"qvjgtykug0"Eqorcpkgu"ctg"ciitgicvgf"kp"ugxgp"
cevkxkv{"ugevqtu"cu"hqnnqyu<"30"Eqpuwogt"ugtxkegu"cpf"vtcpurqtvcvkqp="40"Gswkrogpv"
cpf"kpfwuvt{="50"Eqpuvtwevkqp"cpf"kphtcuvtwevwtgu="60"Vgejpqnqikgu"cpf"eqoowpkec-
vkqpu="70"Eqpuwogt"ocvgtkcnu="80"Rgvtqn"cpf"gpgti{="cpf"90"Ogfkc"cpf"cfxgtvkukpi0

The predictive model

Kp"qtfgt" vq" kfgpvkh{"yjkej"xctkcdngu" *Z
i
=" k?3.Èk+"dguv" eqpvtkdwvg" vq" gzrnckp" vjg"

xctkcpeg"qh"fgrgpfgpv"xctkcdng."vjg"oqfgn"uvcvgf"dgnqy"jcu"dggp"tgitguugf"hqt"vjg"
income taxes compliance index.

  

(2)

Vjwu."cnn"xctkcdngu"ygtg"ukownvcpgqwun{"kpvtqfwegf"kp"vjg"oqfgn"kp"qtfgt"vq"kfgp-

vkh{"yjkej" qpgu" ecp" rtgfkev" *tglgevkqp" qh"J
0
<" プ

1
?プ

2
?È?プ;?2=" r>ブ+" vjg" kphqt-
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ocvkqp"eqornkcpeg"kpfgz"qp"kpeqog"vczgu."hqt"pqp/Þpcpeg"nkuvgf"eqorcpkgu."kp"
422:"cpf"42340

Results and discussion

Kp"4234."vjg"ugevqt"qh"eqpuwogt"ugtxkegu"cpf"vtcpurqtvcvkqp"kpvgitcvgu"33"eqorc-
pkgu"*4506'+"yjkng"vjg"ugevqt"qh"dcuke"gswkrogpv"cpf"kpfwuvt{"tgrtgugpvu"4305'"
*32+"qh" vqvcn"eqorcpkgu0"Vjgug" vyq"ugevqtu" tgrtgugpv." kp"422:."77'"qh" vjg" vqvcn"
eqorcpkgu0"Vjg"qxgtcnn"fkuvtkdwvkqp"d{"ugevqt"ku"gxkfgpegf"kp"vjg"itcrj"dgnqy."hqt"
422:"cpf"4234."tgurgevkxgn{0"

Graph 1

Activity sectors (2008/2012)

            

Kp"qtfgt"vq"rtqxkfg"cp"kpvgitcvgf"qxgtxkgy"cdqwv"vjg"xctkcdngu"kpenwfgf"kp"vjg"tg-
ugctej."yg"uwooctk¦g"kp"vcdng"5"vjg"dcuke"fguetkrvkxg"ogcuwtgu"uwej"cu"okpkowo."
maximum, mean, and standard deviation. 
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Table 3

Descriptive measures (2008/2012)

         

VAR.

Minimum Maximum Mean Std. Dev. 

2008 2012 2008 2012 2008 2012 2008 2012

ICI 0.07 0.00 20;5 20;: 206796 207692 2054:4 204;238

FKO 80;858 7.1432 10.2770 32053;4 :09425 :095;: 2099:8 2093;3;

TQC /8403; /9:038 :0;3 37022 /60;94: /308:54 3704647 3505387

TQG /7:8083 /3;20:9 20.23 78032 /4806:92 /40:486 323092;6 5808697

GDKVFC 909844: 7086:92 ;0589:2 ;03649 608:43 905997 70::62 20::954

FGD 43.46 490;5 527024 7550:7 :90;8:4 ;:0;78: 7303889 :;0::;:

DITQY /750:8 /74082 :904; 16.22 :09445 /;02533 520797; 3906667

PKITQY /:450;: -306.60 38708: 601.46 /9308792 5:0:9;: 38208723 3670;;6:

The Information Compliance Index (ICI) on income taxes has improved approx. 

42'"dgvyggp"422:"cpf"4234."cu"gxkfgpegf"d{"xctkcdng"ogcp"*206796"cpf"207692."
tgurgevkxgn{+0"Jqygxgt."vjg"ogcp"qh"dwukpguu"itqyvj"xctkcdng"*DITQY+"jcu"fg-
etgcugf"cdqwv"422'0"Vjku"gxqnwvkqp"ku"rtqdcdn{"tgncvgf"vq"vjg"Þpcpekcn"etkugu"*kp-

enwfkpi"uqxgtgkip"fgdvu"etkugu+"yjkej"jcxg"uvctvgf"kp"vjg"ncvguv"422:0"Kp"hcev."vjg"
ncuv"{gctu"ygtg"octmgf"d{"wpegtvckpv{"cpf"tkum."tgàgevgf"kp"cp"geqpqoke"fqypvwtp"
cu"c"tguwnv"qh"vjg"tgeguukqp"kp"ocp{"Gwtqrgcp"geqpqokgu."kpenwfkpi"Rqtvwicn0"Vjg"
pgicvkxg"ejcpig"kp"IFR"jcu"chhgevgf"vjg"uvqem"octmgvÔu"xqncvknkv{"yjkej"jcu"tgswk-
tgf"eqorcpkgu"vjg"korngogpvcvkqp"qh"uvtcvgikgu"vqyctfu"vjg"okvkicvkqp"qh"pgicvkxg"
ghhgevu"*Kcvtkfku."4234="EOXO."4236+0Vjg"u{uvgoke"tkum"qh"vjg"Þpcpekcn"u{uvgo"ku"
uvtqpin{"cuuqekcvgf"ykvj"vjg"tkum"qh"vjg"dcpmkpi"ugevqt"cu"c"yjqng0"Vjwu."vjg"eqp-

vcikqp"ykvj"cnn"eqorcpkgu."kp"rctvkewnct"eqorcpkgu"ftkxgp"d{"uvqem"octmgvu."jcu"
igpgtcnn{"ngxgtcigf"vjcv"u{uvgoke"tkum."ewttgpvn{"chhgevkpi"vjg"eqorcpkguÔ"rgthqt-
mance indicators.

Kp"tgncvkqp"vq""cwfkvkpi"ugtxkegu."vjg"eqorcpkguÔ"cppwcn"ceeqwpvu"ygtg"egtvkÞgf"d{"c"
Dki6"cwfkvkpi"eqorcp{"kp"46"*82'+""ecugu."kp"vjg"{gct"422:0"Kp"4234."Dki6"tgkphqt-
eg"vjgkt"rqukvkqp."egtvkh{kpi"vjg"cppwcn"ceeqwpvu"94'"qh"vqvcn"ecugu0"Eqorngogp-

vctkn{."yg"hqwpf"c"rqukvkxg"cpf"ukipkÞecpv"cuuqekcvkqp"dgvyggp"vjku"xctkcdng"cpf"
vjg"kphqtocvkqp"eqornkcpeg"kpfgz"qp"kpeqog"vczgu"hqt"dqvj"{gctu"wpfgt"cpcn{uku"
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( 2?440583="fh?35="r?20222"cpf" 2?440583="fh?35="r?20222." tgurgevkxgn{+0"Vjku"
gxkfgpeg"ku"eqpukuvgpv"ykvj"vjg"tguwnvu"cejkgxgf"d{"Kcvtkfku"*4234+"cpf"Qnkxgktc"et 

al."*4228+0"Hktou"vjcv"ctg"cwfkvgf"d{"c"Dki6"cwfkvkpi"eqorcp{"ctg"nkmgn{"vq"dg"oqtg"
hcoknkct"ykvj"vjg"tgswktgogpvu"cpf"eqpvgpv"qh"KHTUu."cpf"jgpeg"ctg"cdng"vq"rtqxkfg"
c"jkijgt"eqornkcpeg"ngxgn"ykvj"ceeqwpvkpi"uvcpfctfu0

Table 4

UkipkÞecpv"cuuqekcvkqp"ogcuwtgu

        

Variable X
n

Variable X
p

e2 df
Asymp. Sig. 

(2-sided)

Person’s 

Correlation

ICI422: CWFKV 22.361 13 2026: 20797*

(0.000)

ICI
2012

TQC 3475055 1232 0.006
0.403*

*20227+
GDKVFC 1316.00 34:: 0.013

0.360**

(0.013)

FGD 1316.00 34:: 0.002
-0.431*

(0.002)

CWFKV 42.00 4: 0.001
0.474*

(0.001)

             ,>2023",,>2027"",,,>203

Qvjgt"ukipkÞecpv"cuuqekcvkqpu"ygtg"kfgpvkÞgf"dgvyggp"KEK"cpf"qvjgt"xctkcdngu"uwej"
cu"TQC."GDKVFC."cpf"FGD"*vcdng"6+."gxgp"chhgevgf"d{"geqpqoke"u{uvgoke"tkum"
qdugtxgf"kp"vjg"Rqtvwiwgug"geqpqo{"fwtkpi"vjg"rgtkqf"wpfgt"cpcn{uku"*EOXO."
4236+0"Vjg"rgtukuvgpeg"qh" vjg"uqxgtgkip"fgdv"etkuku" kp"uqog"Gwtqrgcp"eqwpvtkgu."
kpenwfkpi"Rqtvwicn."jcu"rtguuwtgf"vjg"oqpgvct{"fgxcnwcvkqp."jqygxgt."nguu"kpvgpug"
kp"vjg"ncuv"vyq"{gctu"qh"vjg"cpcn{¦gf"rgtkqf0"Cnvjqwij"pqv"uvcvkuvkecnn{"ukipkÞecpv."
FKO"ku"rqukvkxgn{"cuuqekcvgf"ykvj"vjg"kpfgz"yjkej"eqttqdqtcvgu"vjg"nkvgtcvwtg"*Nq-

rgu"cpf"Tqftkiwgu."4229="Owvcycc"cpf"Jgyckfk."4232="Ftciw"cpf"Vwfqt."4233="
Kcvtkfku."4234="Fgxcnng"cpf"Tk¦cvvq."4235+0"Dtqcfn{."nctigt"eqorcpkgu"vgpf"vq"fku-
enqug"jkijgt"ngxgnu"qh"kphqtocvkqp."kp"ceeqtfcpeg"ykvj"KCU"34."kp"qtfgt"vq"tgurqpf"
vq"vjg"kpetgcug"kp"vjg"uvcmgjqnfgtu"kphqtocvkqp"pggfu0"Vjku"gxkfgpeg"ku"eqpukuvgpv"
ykvj"vjg"tguwnvu"cejkgxgf"d{"Qnkxgktc"et al."*4228+."Nqrgu"cpf"Tqftkiwgu"*4229+."
cpf"Fgxcnng"cpf"Tk¦cvvq"*4235+."jqygxgt."kp"vjg"eqpvgzv"qh"KCU"5:."KCU"54"cpf"
KCU"5;."cpf"KHTU"5"cpf"KCU"58." tgurgevkxgn{0"GDKVFC."cu"c"uwuvckpcdknkv{"mg{"
rgthqtocpeg"kpfkecvqt."ku"ukipkÞecpvn{"cuuqekcvgf"ykvj"KEK"qpn{"hqt"vjg"{gct"4234" 
( 2?3538022="fh?34::="r?20235+0Vjku"gxkfgpeg"ku"cnkipgf"ykvj"Þpfkpiu"qdvckpgf"
d{"Fgxcnng"cpf"Tk¦cvvq"*4235+."jqygxgt."kp"vjg"ueqrg"qh"KHTU"5"cpf"KCU"580
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The regression model

Qpg"qh"vjg"ockp"qdlgevkxgu"kp"vjku"tgugctej"ku"vq"kfgpvkh{"c"ugv"qh"xctkcdngu"vjcv"dguv"
gzrnckp" vjg"xctkcpeg" kp" vjg" kphqtocvkqp"fkuenquwtg" ngxgn"d{" vjg"eqorcpkgu" nkuvgf"
kp" vjg"Gwtqpgzv"Nkudqp0"Hwtvjgtoqtg." kv" cnuq"ckou" vq"rtqxkfg" vjg" nkvgtcvwtg"ykvj"
cffkvkqpcn"kpukijvu"kp"vjku"uekgpvkÞe"vqrke0"Qtfkpct{"Ngcuv"Uswctgu"*QNU+"ownvkrng"
tgitguukqp"ygtg" wugf" vq" vguv" vjg" tgncvkqpujkru" dgvyggp" vjg" xctkqwu" kpfgrgpfgpv"
xctkcdngu"cpf"eqpvtqn"xctkcdng."cpf"KEK0"Qwvnkgtu"ygtg"tgoqxgf"htqo"vjg"cpcn{uku0

Table 5

Regression models summary

         

VAR.
ICI

2008
ICI

2012

プ Sig. プ Sig.

(Constant) /2088; 204:7 /20;76 0.044**

FKO 0.106 20372 20387 20657
TQC /2022: 0.143 /202:; 20874
TQG 0.001 202:8*** -0.044 0.720

GDKVFC 0.003 20:35 2049: 203;7
FGD -0.214 20557 -0.344 0.074***

DITQY 2026; 2096: 0.046 0.720

PKITQY /20347 207;2 /20579 0.003*

CWFKV 2058: 0.001* 20627 0.001*

SEC 203;2 0.231 0.331 0.007*

T2?20756
H?508;6
Uki0"20225*

T2?20854
H?80659
Uki0"20222*

              *<0.01 **<0.05  ***<0.1

Cu"gzrgevgf."kphqtocvkqp"fkuenquwtg"qp"kpeqog"vczgu"ku"rqukvkxgn{"eqttgncvgf"ykvj"
eqorcp{"uk¦g"*FKO+."GDKVFC."DITQY."CWFKV"cpf"ugevqt"qh"cevkxkv{"*UGE+."
jqygxgt."pqv"ukipkÞecpvn{0"Cwfkv"eqorcp{"cpf"cevkxkv{"ugevqt"gxkfgpegu"ctg"eqp-

ukuvgpv"ykvj"gxkfgpegu"rtqxkfgf"d{"Qnkxgktc"et al0"*4228+"cpf"Nqrgu"cpf"Tqftkiwgu"
*4229+."dqvj"crrnkecdng"vq"vjg"Rqtvwiwgug"uvqem"octmgv."jqygxgt."kp"qwt"tgugctej"
pqv"ukipkÞecpvn{"eqttgncvgf"ykvj"eqorcp{"uk¦g0"Qvjgtykug."kv"ku"pgicvkxgn{"eqttg-
ncvgf"ykvj"TQC"*r/xcnwg">"2027+."fgdv"tcvkq"cpf"dwukpguu"itqyvj"tcvg."dwv"kv"kuqpn{"
ukipkÞecpv"hqt"fgdv"tcvkq0"Eqttqdqtcvkpi"vjg"gxkfgpeg"rtqxkfgf"d{"Ftciw"cpf"Vwfqt"
*4233+."cp"kpetgcug"kp"fgdv"tcvg"*FGD+."kp"tgvwtp"qp"gswkv{"*TQG+"cpf"kp"tgvwtp"qp"
cuugvu" *TQC+." kv" ku" cuuqekcvgf" vq" nqygt"swcpvkvkgu"qh" kphqtocvkqp"fkuenquwtg" cpf"
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pqtocvkxg"eqornkcpeg0"Cu"cntgcf{"ogpvkqpgf."vjku"gxkfgpeg"ecp"dg"cuuqekcvgf"ykvj"
vjg"geqpqoke"u{uvgoke"tkum"xqncvknkv{"*EOXO."4236+0"C"rqukvkxg"cuuqekcvkqp"ycu"
cnuq"hqwpf"dgvyggp"fkuenquwtg"eqornkcpeg"ngxgn"cpf"eqorcp{"uk¦g."cpf"ugevqt"qh"
cevkxkv{0"Ceeqtfkpi"vq"Kcvtkfku"*4234+."Þtou"yqwnf"rtqxkfg"KHTU/tgncvgf"kphqtoc-
vkqp" kp" qtfgt" vq" tgfweg" wpegtvckpv{" cpf" ikxg" cuuwtcpeg" vq" fqoguvke" cpf" hqtgkip"
uvcmgjqnfgtu"cdqwv"vjg"swcnkv{"qh"vjgkt"Þpcpekcn"tgrqtvkpi0"Hwtvjgtoqtg."vjg"ugevqt"
qh"cevkxkv{"ukipu"rqukvkxgn{"ykvj"vjg"ngxgn"qh"kphqtocvkqp"eqornkcpeg0"Nqygt"eqo-

rnkcpeg"kpfgzgu"tcvgu"ctg"qdugtxgf"kp"eqpuwogt"ugtxkegu"cpf"vtcpurqtvcvkqp"ugevqt."
cpf"kp"dcuke"gswkrogpv"cpf"kpfwuvt{"cevkxkvkgu0

Vjg" tgitguukqp"oqfgnu" ctg" uvcvkuvkecnn{" ukipkÞecpv" hqt" c" 3'" hqt" 422:" cpf" 4234"
*T2?20756="H?508;6="Uki020225"cpf"T2?20854="H?80659="Uki020222."tgurgevkxgn{+0"
Cnvjqwij"ugxgtcn"xctkcdngu"ctg"pqv"uvcvkuvkecnn{"ukipkÞecpv."vjg"tgitguukqp"gswcvkqp"
hqt"4234"ku"gxkfgpegf"vqyctfu"cp"kpvgitcvgf"rtgfkevkxg"qwvnqqm0"

   

Vjg"cdqxg"gswcvkqp""ecp"dg"wugf"cu"c"rtqz{"vq"rtgfkev"vjg"eqornkcpeg"ngxgn"qh"kp-

formation disclosure on income taxes.

Oquv"qh" vjg"gxkfgpegu"cejkgxgf"ykvj"ewttgpv"tgugctej"eqttqdqtcvg"qvjgt" kpukijvu"
gogtigf"htqo"vjg"nkvgtcvwtg"tgxkgy0"Jqygxgt."vjg"cfqrvkqp"qh"KHTUu"ku"ftkxgp"d{"
ownvkrng"hcevqtu"cpf"chhgevu"vjg"octmgvu"ghÞekgpe{"*Oqtcku"cpf"Hkcnjq."422:="Iw-

iikqnc."4232="Kcvtkfku."4234+0"Jgpeg."vjqug"gxkfgpegu"ctkug"cu"pgy"mpqyngfig"kp-

ukijvu" kp" vjg"ueqrg"qh"Þpcpekcn" kphqtocvkqp"fkuenquwtg" ngxgnu."rctvkewnctn{" kp" vjg"
scope of IAS 12. 

Conclusions

Ugxgtcn"kpukijvu"cdqwv"kphqtocvkqp"fkuenquwtg"jcxg"dggp"rtqfwegf"qxgt"vjg"ncuv"fg-
ecfgu0"Jqygxgt."kp"inqdcnk¦gf"cpf"xqncvkng"octmgvu"vjg"vqrke"tgngxcpeg"kpetgcugu"cu"
c"tguwnv"qh"vjg"dwukpguugu"eqorngzkv{"cpf"oqtg"fgegpvtcnk¦gf"uvcmgjqnfgtu0"Fgurkvg"
vjg"eqorngzkv{"qh"vjg"ceeqwpvkpi"jctoqpk¦cvkqp"rtqeguu."uvtqpin{"ftkxgp"d{"oct-
mgvu"wpegtvckpv{"cpf"tkum."vjg"eqornkcpeg"qh"kphqtocvkqp"fkuenquwtg"ykvj"kpvgtpc-
vkqpcn"ceeqwpvkpi"uvcpfctfu"ku"vjg"oquv"xkukdng"yc{"vq"rtqxkfg"cp"qwvnqqm""yjgvjgt"
eqorcpkgu"eqorn{"ykvj"vjgkt"ngicn"kphqtocvkqp"fkuenquwtgu"qdnkicvkqpu0"Dtqcfn{."
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nkcdknkvkgu"ctg"rqvgpvkcnn{"vjg"oquv"korqtvcpv"kpjkdkvqt"cu"hct"cu"uvcmgjqnfgtu"wuwcnn{"
cuuqekcvg"vjqug"nkcdknkvkgu"vq"cp"qxgtcnn"tkum"ngxgn"kpfkecvqt0"Kp"vjg"eqpvgzv"qh"uqxgtgkip"
fgdvu"etkugu"cpf"kpjgtgpv"geqpqoke"u{uvgoke"tkum."eqorcpkgu"vgpf"vq"ocpcig"vjgkt"
kphqtocvkqp"fkuenquwtgu"kp"qtfgt"vq"okvkicvg"vjg"octmgv"xqncvknkv{"ghhgevu0

Vjtqwij"c"eqpvgpv"cpcn{uku."cp"kphqtocvkqp"eqornkcpeg"kpfgz"qp"kpeqog"vczgu"ycu"
eqorwvgf"hqt""{gctu"422:"cpf"42340"Htqo"cp"geqpqokecnn{"rgturgevkxg.""{gct"422:"
rqkpvu"qwv"vjg"dgikppkpi"qh"vjg"uqxgtgkip"fgdvu"etkugu"kp"oquv"Gwtqrgcp"eqwpvtkgu."
kpenwfkpi"Rqtvwicn0"Vjg"rgtukuvgpeg"qh"vjg"uqxgtgkip"fgdv"etkuku"kp"uqog"Gwtqrgcp"
eqwpvtkgu."kp"rctvkewnct"kp"Rqtvwicn."jcu"rtguuwtgf"vjg"oqpgvct{"fgxcnwcvkqp"kp"vjg"
ncuv"{gctu."jqygxgt."nguu"kpvgpug"ukpeg"4233"*EOXO."4236+0"Vjku"kpvgpug"xqncvknkv{"
kp"uvqem"octmgvu"jcu"chhgevgf"vjg"eqorcpkguÔ"rgthqtocpeg"cpf"eqpugswgpvn{."vjg"
ceeqwpvkpi" jctoqpk¦cvkqp" rtqeguu." kp" rctvkewnct" vjg" àqy"qh" kphqtocvkqp" fkuenq-

uwtg0"Vjwu."vjg"kphqtocvkqp"eqornkcpeg"kpfgz"ycu"uwdugswgpvn{"tgitguugf"cu"vjg"
fgrgpfgpv"xctkcdng"ykvj"c"ugv"qh"kpfgrgpfgpv"xctkcdngu"uwej"cu"uk¦g."rtqÞvcdknkv{"
kpfkecvqtu."fgdv"tcvkq."cwfkvkpi."cpf"cevkxkv{"ugevqt0"Vjg"oqfgnu"eqorwvgf"hqt"dqvj"
{gctu"ctg"uvcvkuvkecnn{"ukipkÞecpv."eqpvtct{"vq"yjcv"qeewtu"ykvj"uqog"kuqncvgf"xctk-
cdngu0"Rqukvkxg"cuuqekcvkqpu"ygtg"qdvckpgf"dgvyggp"eqornkcpeg"kpfgzgu"cpf"uqog"
xctkcdngu" uwej" cu"GDKVFC."Tgvwtp" qp"Cuugvu."Fgdv"Tcvkq."Pgv" Kpeqog"Itqyvj"
Tcvg."Cwfkvkpi"Eqorcp{."cpf"Cevkxkv{"Ugevqt0"Vjwu."vjg"eqornkcpeg"ngxgn"ykvj"KCU"
34"ku"ftkxgp"d{"Þpcpekcn"cpf"pqp/Þpcpekcn"kpfkecvqtu0"Gzvgpfkpi"vjg"ucorng"uk¦g."
gurgekcnn{"vq"qvjgt"tgiwncvgf"octmgvu"*Oqtcku"cpf"Hkcnjq."422:+."eqwnf"tgÞpg."qp"c"
tgnkcdng"dcuku."vjqug"gxkfgpegu"cpf"rtqxkfg"cffkvkqpcn"kpukijvu"qp"vjg"vqrke0"

Cu"hwtvjgt"tgugctej."c"fkuenquwtg"kpfgz"ujqwnf"dg"eqorwvgf"hqt"c" nctig"tcpig"qh"
vkog." kp"qtfgt" vq"gxcnwcvg"vjg"vtgpf"kp"vjg"kpvgpukv{"fkuenquwtg"rtqegfwtgu0"Vjwu."
ykvj"{gctu"cevkpi""cu"c"eqpvtqn"xctkcdng."uqog"geqpqoke"ghhgevu"eqwnf"dg"qdugtxgf"
cpf"geqpqokecnn{"kpvgtrtgvgf0"Hwtvjgtoqtg."urgekÞe"fgvtcevqtu"cpf"gpcdngtu"kp"vjg"
kphqtocvkqp"fkuenquwtg"dgjcxkqwt"ecp"cnuq"dg"hqwpf"kh"vjg"cpcn{uku"eqwnf"dg"ecttkgf"
qwv"hqt"rctvkewnct"tgikqpu"cpf"eqwpvtkgu0
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